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Independent Auditors' Report

The Honorable Mayor and Members
of the Township Council

Township of Parsippany-Troy Hills
Parsippany, New Jersey

Report on the Financial Statements

We have audited the financial statements — regulatory basis - of the various funds of the Township of Parsippany-
Troy Hills, in the County of Morris (the "Township") as of and for the years ended December 31, 2016 and 2015, and
the related notes to the financial statements, as listed in the foregoing table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting practices prescribed or permitted by the Division of Local Government Services, Department of
Community Affairs, State of New Jersey (the “Division”) to demonstrate compliance with the Division's regulatory
basis of accounting, and the budget laws of New Jersey; this includes the design, implementation, and maintenance of
internal control relevant to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express opinions on these financial statements based on our audits. We conducted our audits in
accordance with auditing standards generally accepted in the United States of America, audit requirements prescribed
by the Division, and the standards applicable to financial audits contained in Government Auditing Standards, issued
by the Comptroller General of the United States. Those standards require that we plan and perform the audits to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Township’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Township’s internal control. Accordingly, we express no such
opinion. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinions.

www.nisivoccia.com
Independent Member of BKR International
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Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles

As described in Note 1, the financial statements are prepared by the Township on the basis of accounting practices
prescribed or permitted by the Division to demonstrate compliance with the Division's regulatory basis of accounting
and the budget laws of New Jersey, which is a basis of accounting other than accounting principles generally accepted
in the United States of America. The effects on the financial statements of the variances between the regulatory basis
of accounting described in Note 1 and accounting principles generally accepted in the United States of America,
although not reasonably determinable, are presumed to be material.

Adverse Opinion on U.S. Generally Accepted Accounting Principles

In our opinion, because of the significance of the matter discussed in the Basis for the Adverse Opinion on U.S.
Generally Accepted Accounting Principles paragraph, the financial statements referred to above do not present fairly
in accordance with accounting principles generally accepted in the United States of America the financial position of
each fund and account group of the Township as of December 31, 2016 and 2015, or the changes in financial position
or where applicable, cash flows thereof for the years then ended.

Opinion on Regulatory Basis of Accounting

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position
of the various funds and account group of the Township of Parsippany-Troy Hills as of December 31, 2016 and 2015,
and the results of operations and changes in fund balance, where applicable, of such funds, thereof for the years then
ended on the basis of the accounting practices prescribed or permitted by the Division to demonstrate compliance with
the Division's regulatory basis of accounting and the budget laws of New Jersey, as described in Note 1.

Other Matters
Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements of the various funds that
collectively comprise the Township’s financial statements. The supplementary data schedules listed in the table of
contents and the schedules of expenditures of federal and state awards, as required by Title 2 U.S. Code of Federal
Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal
Awards (“Uniform Guidance”) and New Jersey’s OMB Circular 15-08, Single Audit Policy for Recipients of Federal
Grants, State Grants and State Aid, are presented for purposes of additional analysis and are not a required part of the
financial statements.

The supplementary data schedules and the schedules of expenditures of federal and state awards are the responsibility
of management and were derived from and relate directly to the underlying accounting and other records used to
prepare the financial statements. Such information has been subjected to the auditing procedures applied in the audit
of the various fund financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the various fund financial
statements or to the various fund financial statements themselves, and other additional procedures in accordance with
auditing standards generally accepted in the United States of America. In our opinion, the supplementary data
schedules and the schedules of expenditures of federal and state awards are fairly stated, in all material respects, in
relation to the financial statements as a whole.
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Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated June 5, 2017 on our
consideration of the Township of Parsippany-Troy Hills’ internal control over financial reporting and on our tests of
its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The
purpose of that report is to describe the scope of our testing of internal control over financial reporting and
compliance and the results of that testing, and not to provide an opinion on internal control over financial reporting or
on compliance. That report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the Township of Parsippany-Troy Hills’ internal control over financial reporting and
compliance.

Mt Arlington, NJ
June 5, 2017 NISIVOCCIA LLP

Ra}éﬁond G. &arinelli
Registered Municipal Accountant No. 383
Certified Public Accountant
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TOWNSHIP OF PARSIPPANY-TROY HILLS
CURRENT FUND
COMPARATIVE BALANCE SHEET - REGULATORY BASIS
December 31,
Ref. 2016 2015
ASSETS
Regular Fund:
Cash and Cash Equivalents $ 5,991,881.02 $ 7,151,419.17
Investments 7,035,222.87 5,000,000.00
A-4 13,027,103.89 12,151,419.17
Change Funds 815.00 815.00
Due from State of N.J. for Veterans' and
Senior Citizens' Deductions 34,346.30 57,648.35
13,062,265.19 12,209,882.52
Receivables and Other Assets With

Full Reserves:

Delinquent Property Taxes Receivable A-7 1,271,355.14 1,216,094.09
Tax Title Liens Receivable A-8 137,240.46 119,775.78

Property Acquired for Taxes at Assessed
Valuation 1,428,800.00 1,428,800.00
Revenue Accounts Receivable A-9 176,123.95 278,744.11
Other Liens Receivable A-10 189,373.06 191,926.95

Due from:

Federal and State Grant Fund A 41,177.46
Other Trust Fund B 258,302.78
Water Utility Operating Fund D 66.52 387,783.17
Sewer Utility Operating Fund E 107.22 587,777.01
Golf and Recreation Utility Operating Fund F 14,075.34
Payroll 58,092.39

Total Receivables and Other Assets
With Full Reserves 3,203,066.35 4,582,549.08

- Deferred Charges:

Special Emergency Authorization 2,463,342.04 3,132,859.00
Total Deferred Charges 2,463,342.04 3,132,859.00
Total Regular Fund 18,728,673.58 19,925,290.60

Federal and State Grant Fund:
Due from Current Fund A 549,053.98
Due from General Capital Fund C 290,325.55
Federal and State Grants Receivable A-14 64,884.56 56,584.56
Total Federal and State Grant Fund 613,938.54 346,910.11

TOTAL ASSETS $ 19,342,612.12 $ 20,272,200.71




TOWNSHIP OF PARSIPPANY-TROY HILLS

CURRENT FUND

COMPARATIVE BALANCE SHEET - REGULATORY BASIS

(Continued)

Ref.
LIABILITIES. RESERVES AND FUND BALANCE

Regular Fund:
Current Appropriations
Appropriation Reserves:
Encumbered
Unencumbered

A-3;A-11
A-3;A-11

Accounts Payable - Vendors

County Taxes Payable
Special Emergency Notes Payable A-13
Prepaid Taxes
Tax Overpayments
Reserve for Tax Appeals
Prepaid Revenue
Due to State of New Jersey:
Construction Code Fees
Marriage License Fees
Burial Fees
Due to:
Animal Control Fund
Other Trust Fund
General Capital Fund
Golf and Recreation Utility Capital Fund
Federal and State Grant Fund
Payroll
Reserve for:
Accumulated Revenue Unappropriated

> W w

Reserve for Receivables and Other Assets A
Fund Balance A-1

Total Regular Fund
Federal and State Grant Fund:
Due to Current Fund A
Unappropriated Reserves A-15

Appropriated Reserves A-16

Total Federal and State Grant Fund

TOTAL LIABILITIES, RESERVES AND FUND BALANCE

20f2

December 31

2016 2015
$  970,655.59 $ 1,041,410.71
3,924,063.03 4,621,367.01
4,894,718.62 5,662,777.72
44,551.39 31,190.35
89,190.17 101,907.22
764,518.00 1,769,275.00
1,370,907.00 1,130,582.27
51,520.85 44,639.87
1,586,141.70 1,155,761.18
75,090.14 55,839.81
22,486.00 35,134.00
3,100.00 1,575.00
25.00 30.00
2.43 58,489.81
8,379.41
446,289.97
26,943.36
549,053.98
24,409.86
55,178.00 80,178.00
9,539,272.55 10,600,613.56
3,203,066.35 4,582,549.08
5,986,334.68 4,742,127.96

18,728,673.58

19,925,290.60

41,177.46
314,260.07 8,098.96
299,678.47 297,633.69
613,938.54 346,910.11

$ 19,342,612.12

$ 20,272,200.71

THE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS
ARE AN INTEGRAL PART OF THIS STATEMENT



TOWNSHIP OF PARSIPPANY-TROY HILLS

CURRENT FUND

COMPARATIVE STATEMENT OF OPERATIONS

AND CHANGE IN FUND BALANCE - REGULATORY BASIS

Revenue and Other Income Realized

Fund Balance Utilized
Fund Balance Anticipated with Prior Written Consent
of Director of Local Government Services

Miscellaneous Revenue Anticipated
Receipts from:
Delinquent Taxes
Current Taxes
Nonbudget Revenue
Other Credits to Income:
Unexpended Balance of Appropriation
Reserves
Other Liens Receivable Realized
Tax Overpayments Cancelled
Special District Taxes Cancelled
Federal and State Grants Appropriated Reserves Canceled
Interfunds Returned

Total Income

Expenditures

Budget and Emergency Appropriations:
Municipal Purposes

County Taxes

Local School District Taxes

Open Space Taxes

Special District Taxes

Reserve for Pending Tax Appeals

Prior Year Senior Citizens Deductions Disallowed

Interfunds and Other Receivables Advanced

Refund of Prior Year Revenue

Total Expenditures

Excess in Revenue

Adjustments to Excess Before Fund Balance:
Expenditures Included Above Which are by Statute
Deferred Charges to Budget of Succeeding Year

Statutory Excess to Fund Balance
Fund Balance
Balance January 1

Decreased by:
Utilized as Anticipated Revenue

Balance December 31

THE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS

Ref.

A

Year Ended December 31,

2016

2015

$ 3,700,000.00

$ 3,234,126.27

483,321.88
3,700,000.00 3,717,448.15
18,735,707.17 16,924,473.68
1,232,504.48 1,286,405.14
201,086,010.11 196,138,496.80
797,030.64 892,363.56
1,299,007.07 1,092,537.63
2,553.89
32,577.93 41,052.93
25,396.92 9,183.50
6,704.86
1,347,208.15 210,915.74

228,257,996.36

220,319,581.99

66,921,002.28
21,787,023.90
129,643,891.00
1,432,366.00
3,305,254.92
800,000.00
22,341.80
173.74
9,692.04

64,472,432.25
21,430,683.55
126,663,553.00
1,438,970.28
3,197,824.50
500,000.00
24,354.11
1,347,208.15
8,567.48

223,921,745.68

219,083,593.32

4,336,250.68 1,235,988.67

607,956.04 1,363,585.00
4,944,206.72 2,599,573.67
4,742,127.96 5,860,002.44
9,686,334.68 8,459,576.11
3,700,000.00 3,717,448.15

$ 5,986,334.68

$ 4,742,127.96

ARE AN INTEGRAL PART OF THIS STATEMENT
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TOWNSHIP OF PARSIPPANY-TROY HILLS
CURRENT FUND
STATEMENT OF REVENUE - REGULATORY BASIS
YEAR ENDED DECEMBER 31, 2016
Added by Excess or
Budget NISA 40A:4-87 Realized Deficit *
Fund Balance Anticipated $ 3,700,000.00 $  3,700,000.00
Miscellaneous Revenue:
Licenses:

Alcoholic Beverages 88,000.00 88,620.00 $ 620.00

Other 200,000.00 218,224.00 18,224.00
Fees and Permits 1,000,000.00 1,098,667.45 98,667.45
Fines and Costs:

Municipal Court 540,000.00 548,097.23 8,097.23
Interest and Costs on Taxes 340,000.00 348,674.47 8,674.47
Interest of Investments and Deposits 60,000.00 136,371.04 76,371.04
Garbage and Trash Removal 1,560,000.00 1,474,190.65 85,809.35 *
Community Center Revenue - Concession Rents 200,000.00 197,069.00 2,931.00 *
Hotel Tax 2,200,000.00 2,537,626.87 337,626.87
Ambulance Service Billing 810,000.00 799,959.49 10,040.51 *
Consolidated Municipal Property Tax Relief Aid 404,651.00 404,651.00
Energy Receipts Tax (P.L. 1997, Chapters 162 & 167) 4,090,372.00 4,090,372.00
Watershed Moratorium 55,178.00 55,178.00
Uniform Construction Code Fees 2,200,000.00 2,650,070.00 450,070.00
Uniform Fire Safety Act - Ch. 383, P.L. 1985 153,477.00 177,415.83 23,938.83
General Capital Fund Balance 780,000.00 780,000.00
Sewer Ultility Operating Surplus of Prior Year 2,500,000.00 2,500,000.00
Cablevision Franchise Fees 314,362.00 314,362.63 0.63

7301

(a4



Miscellaneous Revenue (Cont'd):

State of New Jersey:
Recycling Tonnage Grant
ROID Grant
Municipal Alliance Grant 2013 Extended
Municipal Alliance Grant 2014-2015
Drive Sober Get Pulled Over
NJ Body Armor Grant
Clean Communities Grant
Highway Safety - Safe Corridors
State of NJ DMV Drunk Driving Grant
Rutgers Watershed

Total Miscellaneous Revenue
Receipts from Delinquent Taxes

Amount to be Raised by Taxes for Support of
Municipal Budget:
Local Tax for Municipal Purposes
Minimum Library Tax

Budget Totals

Nonbudget Revenue

A-2
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TOWNSHIP OF PARSIPPANY-TROY HILLS
CURRENT FUND
STATEMENT OF REVENUE - REGULATORY BASIS
YEAR ENDED DECEMBER 31,2016
(Continued)
Added by Excess or
Budget NIJSA 40A:4-87 Realized Deficit *
$ 50,378.24 50,378.24
20,000.00 20,000.00
2,000.00 2,000.00
28,143.00 28,143.00
4,700.00 $ 5,000.00 9,700.00
8,600.06 8,600.06
127,591.48 127,591.48
6,645.77 6,645.77
8,098.96 8,098.96
55,000.00 55,000.00
17,743,597.45 68,600.06 18,735,707.17 $ 923,509.66
1,224,885.00 1,232,504.48 7,619.48
42,649,736.00 43,989,470.29 1,339,734.29
2,828,004.00 2,828,004.00
45,477,740.00 46,817,474.29 1,339,734.29
68,146,222 .45 68,600.06 70,485,685.94 $2,270,863.43
797,030.64
$ 68,146,222.45 $  68,600.06 $ 71,282,716.58

y3oc
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TOWNSHIP OF PARSIPPANY-TROY HILLS
CURRENT FUND
STATEMENT OF REVENUE - REGULATORY BASIS
YEAR ENDED DECEMBER 31, 2016

(Continued)

Allocation of Current Tax Collections:
Collection of Current Taxes
Allocated to:
School, Open Space, Special District and County Taxes

Add: Appropriation "Reserve for
Uncollected Taxes"

Realized for Support of Municipal Budget

Receipts from Delinquent Taxes:
Delinquent Tax Collections
Tax Title Lien Collections

Miscellaneous Revenue Not Anticipated:

Miscellaneous Fees 25,395.00
False Alarms 21,850.00
Sale of Township Assets 71,861.20
Miscellaneous Receipts 33,256.93
Restitution 2,000.00
Administrative Fee - Senior Citizens and Veterans Deductions 6,685.66
Administrative Fee - Homestead Rebate 2,075.40
Lease of Township Assets 599,667.33

Prepaid Revenue Applied:
Lease of Township Assets

Prior Year Revenue Accounts Receivable Realized:
Shared Services - Animal Control
Lease Rentals

A-2
3of4

$ 201,086,010.11

156,168,535.82

44,917,474.29

1,900,000.00

$ 46,817,474.29

$  1,232,027.11
477.37

$ 1,232,504.48

$ 762,791.52
10,899.81

8,612.00
14,727.31

$ 797,030.64
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TOWNSHIP OF PARSIPPANY-TROY HILLS
CURRENT FUND
STATEMENT OF REVENUE - REGULATORY BASIS
YEAR ENDED DECEMBER 31, 2016
(Continued)
Analysis of Other Fees and Permits:
Registrar $ 9,650.00
Board of Adjustment 13,710.50
Zoning 57,143.16
Engineering 31,990.04
Fire Prevention 252,449.00
Police 9,302.05
Planning Board 18,358.75
Off Duty Police 100,775.00
Recreation 314,112.00
Board of Housing 201,150.00
Department of Public Works 68,506.95
Mayor 10,140.00
Purchasing 10,950.00
Tax Collector 430.00
$ 1,098,667.45
Analysis of Other Licenses:
Clerk $ 27,244.00
Health 146,040.00
Prepaid Licenses Applied 44,940.00
$ 218,224.00
Analysis of Interest on Investments and Deposits:
Deposited into Current Fund $ 120,355.93
Deposited into General Capital Fund 15,905.49
Deposited into Public Assistance Fund 109.62

$ 136,371.04

THE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS
ARE AN INTEGRAL PART OF THIS STATEMENT
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TOWNSHIP OF PARSIPPANY-TROY HILLS
CURRENT FUND
STATEMENT OF EXPENDITURES - REGULATORY BASIS
YEAR ENDED DECEMBER 31, 2016
Appropriations Expended By Unexpended
Budget After Paid or Balance
Budget Modification Charged Reserved Cancelled
Operations Within "CAPS":
GENERAL GOVERNMENT:
General Administration:
Salaries and Wages $ 651,137.00 $ 601,137.00 $ 533,884.22 $ 67,252.78
Other Expenses 75,100.00 75,100.00 51,709.77 23,390.23
Township Council:
Salaries and Wages 46,775.00 50,380.00 50,379.11 0.89
Other Expenses 3,000.00 3,000.00 3,000.00
Municipal Clerk:
Salaries and Wages 154,116.00 154,116.00 142,447.83 11,668.17
Other Expenses 111,400.00 111,400.00 80,202.23 31,197.77
Treasury:
Salaries and Wages 213,016.00 213,016.00 195,013.91 18,002.09
Other Expenses 35,880.00 35.,880.00 32,763.61 3,116.39
Audit 76,000.00 76,000.00 76,000.00
Tax Collection:
Salaries and Wages 91,792.00 91,792.00 80,475.44 11,316.56
Other Expenses 30,300.00 30,300.00 26,941.27 3,358.73
Tax Assessment Administration:
Salaries and Wages 267,525.00 267,525.00 263,921.31 3,603.69
Other Expenses 56,200.00 56,200.00 45,278.37 10,921.63
Legal Services and Costs:
Other Expenses 808,900.00 808,900.00 556,475.64 252,424.36
Engineering Services and Costs:
Salaries and Wages 538,426.00 470,821.00 423,680.02 47,140.98
Other Expenses 59,800.00 59,800.00 33,729.29 26,070.71
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2 of 9
TOWNSHIP OF PARSIPPANY-TROY HILLS
CURRENT FUND
STATEMENT OF EXPENDITURES - REGULATORY BASIS
YEAR ENDED DECEMBER 31, 2016
(Continued)
Appropriations Expended By Unexpended
Budget After Paid or Balance
Budget Modification Charged Reserved Cancelled
Operations Within "CAPS" (Continued):
GENERAL GOVERNMENT (continued):
Department of Planning:
Salaries and Wages $ 46,843.00 $ 46,843.00 46,119.69 $ 723.31
Other Expenses 103,150.00 103,150.00 74,455.37 28,694.63
Board of Adjustment:
Salaries and Wages 63,524.00 63,524.00 62,327.11 1,196.89
Other Expenses 26,675.00 26,675.00 15,742.35 10,932.65
Housing and Zoning Code Enforcement:
Salaries and Wages 469,416.00 429,416.00 408,140.37 21,275.63
Other Expenses 32,550.00 32,550.00 20,614.53 11,935.47
Insurance:
Unemployment Insurance 144,000.00 144,000.00 144,000.00
Liability Insurance 570,396.00 570,396.00 552,440.20 17,955.80
Worker Compensation 918,062.00 918,062.00 490,140.60 427,921.40
Employee Group Health 9,545,692.00 9,545,692.00 8,999,838.27 545,853.73
Library Medical 206,492.00 206,492.00 206,492.00
Police Department:
Salaries and Wages 13,879,158.00 14,229,158.00 14,225,201.52 3,956.48
Other Expenses 801,791.00 801,791.00 773,978.15 27,812.85
Office of Emergency Management:
Salaries and Wages 30,255.00 30,255.00 25,010.00 5,245.00
Other Expenses 34,250.00 34,250.00 33,767.95 482.05
Aid to First Aid Organization 210,000.00 210,000.00 210,000.00
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TOWNSHIP OF PARSIPPANY-TROY HILLS
CURRENT FUND
STATEMENT OF EXPENDITURES - REGULATORY BASIS
YEAR ENDED DECEMBER 31, 2016
(Continued)
Appropriations Expended By Unexpended
Budget After Paid or Balance
Budget Modification Charged Reserved Cancelled
Operations Within "CAPS" (Continued):
PUBLIC SAFETY (Cont'd):
Fire Prevention Bureau:
Salaries and Wages $ 318,561.00 322,561.00 320,661.86 $ 1,899.14
Other Expenses 60,848.00 60,848.00 36,630.27 24,217.73
Municipal Court:
Salary and Wages 421,040.00 421,040.00 360,567.51 60,472.49
Other Expenses 25,000.00 25,000.00 16,258.45 8,741.55
Prosecutor:
Other Expenses 45,500.00 45,500.00 42,612.00 2,888.00
Streets and Road Maintenance:
Salaries and Wages 1,987,351.00 1,987,351.00 1,704,911.85 282,439.15
Other Expenses 780,994.00 780,994.00 537,859.22 243,134.78
Garbage and Trash Removal:
Salary and Wages 1,986,969.00 1,986,969.00 1,819,122.30 167,846.70
Other Expenses 377,072.00 377,072.00 368,891.76 8,180.24
Buildings and Grounds:
Salary and Wages 350,911.00 350,911.00 298,555.30 52,355.70
Other Expenses 243,100.00 243,100.00 213,718.20 29,381.80
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Operations Within "CAPS" (Continued):

Vehicle Maintenance:
Other Expenses

Condominium Costs

Public Health Services:

Salaries and Wages

Other Expenses
Senior Citizen Center:

Salaries and Wages

Other Expenses
Animal Control:

Other Expenses
Contribution to Day Care Center
Recreation Services:

Salaries and Wages

Other Expenses
Maintenance of Parks:

Salaries and Wages

Other Expenses

A-3

40f9
TOWNSHIP OF PARSIPPANY-TROY HILLS
CURRENT FUND
STATEMENT OF EXPENDITURES - REGULATORY BASIS
YEAR ENDED DECEMBER 31. 2016
(Continued)
Appropriations Expended By Unexpended
Budget After Paid or Balance
Budget Modification Charged Reserved Cancelled
$ 752,750.00 $ 752,750.00 743,819.70 $ 8,930.30
250,000.00 250,000.00 40,197.04 209,802.96
1,107,146.00 1,107,146.00 1,022,811.51 84,334.49
208,300.00 208,300.00 173,720.51 34,579.49
182,986.00 182,986.00 178,726.80 4,259.20
48,400.00 48,400.00 44,502.88 3,897.12
170,000.00 170,000.00 170,000.00
50,000.00 50,000.00 50,000.00
517,135.00 517,135.00 504,241.05 12,893.95
187,158.00 187,158.00 174,641.18 12,516.82
1,740,500.00 1,740,500.00 1,573,829.54 166,670.46
239,800.00 239,800.00 234,611.73 5,188.27
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Operations Within "CAPS" (Continued):
Utilities and Gasoline
Solid Waste Disposal Costs
Department of Buildings and Inspections:
Salaries and Wages
Other Expenses
Salary Adjustment
Retirement Payout (Special Emergency + $607,956.04)
Total Operations Within "CAPS"
Contingent

Total Operations Including Contingent Within "CAPS"

Detail:
Salaries and Wages
Other Expenses (Including Contingent)

A-3
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TOWNSHIP OF PARSIPPANY-TROY HILLS
CURRENT FUND
STATEMENT OF EXPENDITURES - REGULATORY BASIS
YEAR ENDED DECEMBER 31, 2016
(Continued)
Appropriations Expended By Unexpended
Budget After Paid or Balance

Budget Modification Charged Reserved Cancelled
$  1,924,400.00 $  1,924,400.00 1,488,059.23 $ 436,340.77
1,750,000.00 1,750,000.00 1,720,000.00 30,000.00
1,265,211.00 1,265,211.00 1,157,911.01 107,299.99
224,500.00 224,500.00 195,221.41 29,278.59

200,000.00
607,956.04 607,956.04

47,717,253.00 48,325,209.04 44,681,208.48 3,644,000.56
15,000.00 15,000.00 15,000.00
47,732,253.00 48,340,209.04 44,681,208.48 3,659,000.56
26,529,793.00 26,529,793.00 25,397,939.26 1,131,853.74
21,202,460.00 21,810,416.04 19,283,269.22 2,527,146.82
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TOWNSHIP OF PARSIPPANY-TROY HILLS
CURRENT FUND
STATEMENT OF EXPENDITURES - REGULATORY BASIS
YEAR ENDED DECEMBER 31, 2016
(Continued)
Appropriations Expended By Unexpended
Budget After Paid or Balance
Budget Modification Charged Reserved Cancelled
Deferred Charges and Statutory Expenditures-
Municipal within "CAPS":
Statutory Expenditures:
Contributions to:
Social Security System (0.A.S.1.) 1,259,186.00 1,259,186.00 1,169,372.02 89,813.98
Public Employees' Retirement System 1,508,303.00 1,508,303.00 1,425,873.69 82,429.31
Police and Firemen's Retirement System of N.J. 2,541,757.00 2,541,757.00 2,517,718.28 24,038.72
Defined Contribution Retirement Program 10,000.00 10,000.00 6,722.18 3,277.82
Total Deferred Charges and Statutory
Expenditures - Municipal Within "CAPS" 5,319,246.00 5,319,246.00 5,119,686.17 199,559.83
Total General Appropriations for Municipal
Purposes Within "CAPS" 53,051,499.00 53,659,455.04 49,800,894.65 3,858,560.39
Operations Excluded from "CAPS":
Maintenance of Free Public Library 2,867,784.00 2,867,784.00 2,828,331.80 39,452.20
LOSAP:
Other Expenses 75,000.00 75,000.00 48,950.00 26,050.00
Shared Service Agreements:
Shared Services Agreement - Health Office 69,006.00 69,006.00 69,005.56 0.44
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Operations Excluded from "CAPS" (Continued):
Public and Private Programs Offset by Revenues:
Recycling Tonnage Grant
Drive Sober or Get Pulled Over Grant
Drive Sober or Get Pulled Over Grant
(N.J.S.A. 40A:4-87 + $5,000.00)
Clean Communities Grant
Body Armor Replacement Fund
(N.J.S.A. 40A:4-87 + $8,600.06)
Municipal Alliance Grant -2016-2017
Municipal Alliance Grant
Municipal Alliance Grant - Match
Rutgers Watershed Grant (N.J.S.A. 40A:4-87 + $55,000.00)
State of NJ DMV Drunk Driving Grant
Highway Safety - Aggressive Driving Grant
ROID Grant

Total Operations Excluded from "CAPS"

Detail:
Other Expenses

Capital Improvements Excluded from "CAPS":
Capital Improvement Fund

Total Capital Improvements Excluded

A-3
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TOWNSHIP OF PARSIPPANY-TROY HILLS
CURRENT FUND
STATEMENT OF EXPENDITURES - REGULATORY BASIS
YEAR ENDED DECEMBER 31, 2016
(Continued)
Appropriations Expended By Unexpended
Budget After Paid or Balance
Budget Modification Charged Reserved Cancelled
50,378.24 50,378.24 50,378.24
4,700.00 4,700.00 4,700.00
5,000.00 5,000.00
127,591.48 127,591.48 127,591.48
8,600.06 8,600.06
28,143.00 28,143.00 28,143.00
2,000.00 2,000.00 2,000.00
13,036.00 13,036.00 13,036.00
55,000.00 55,000.00
8,098.96 8,098.96 8,098.96
6,645.77 6,645.77 6,045.77
24,000.00 24,000.00 24,000.00
3,276,383.45 3,344,983.51 3,279,480.87 $ 65,502.64
3,276,383.45 3,344,983.51 3,279,480.87 65,502.64
476,430.00 476,430.00 476,430.00
476,430.00 476,430.00 476,430.00

from "CAPS"
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Municipal Debt Service Excluded from "CAPS":
Payment of Bond Principal
Payment of Bond Anticipation Notes and Capital Notes
Interest on Bonds
Interest on Notes

Total Municipal Debt Service Excluded from "CAPS"

Deferred Charges - Municipal - Excluded from "CAPS"
Special Emergency Authorizations - 5 Years
(N.J.S.A.40A:4-55) - Retirement Payout 2012
Special Emergency Authorizations - 5 Years
(N.J.S.A.40A:4-55) - Retirement Payout 2013
Special Emergency Authorizations - 5 Years
(N.J.S.A.40A:4-55) - Retirement Payout 2014
Special Emergency Authorizations - 5 Years
(N.J.S.A.40A:4-55) - Retirement Payout 2015
Special Emergency Authorizations - 5 Years
(N.J.S.A.40A:4-55) - Retirement Payout 2016

Total Deferred Charges - Municipal - Excluded
from "CAPS"

Total General Appropriations for Municipal
Purposes Excluded from "CAPS"

Subtotal General Appropriations
Reserve for Uncollected Taxes

Total General Appropriations

A-3

8 of 9
TOWNSHIP OF PARSIPPANY-TROY HILLS
CURRENT FUND
STATEMENT OF EXPENDITURES - REGULATORY BASIS
YEAR ENDED DECEMBER 31, 2016
(Continued)
Appropriations Expended By Unexpended
Budget After Paid or Balance
Budget Modification Charged Reserved Cancelled
$  5,690,000.00 $  5,690,000.00 $  5.690,000.00
604,000.00 604,000.00 604,000.00
1,251,450.00 1,251,450.00 1,251,450.00
618,987.00 618,987.00 617,210.73 $ 1,776.27
8,164,437.00 8,164,437.00 8,162,660.73 1,776.27
177,610.00 177,610.00 177,610.00
236,300.00 236,300.00 236,300.00
373,056.00 373,056.00 373,056.00
272,717.00 272,717.00 272,717.00
217,790.00 217,790.00 217,790.00
1,277,473.00 1,277,473.00 1,277,473.00
13,194,723.45 13,263,323.51 13,196,044.60 $ 65,502.64 1,776.27
66,246,222.45 66,922,778.55 62,996,939.25 3,924,063.03 1,776.27
1,900,000.00 1,900,000.00 1,900,000.00
$ 68,146,222.45 $ 68,822,778.55 $ 64,896,939.25 $  3,924,063.03 $ 1,776.27

A
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TOWNSHIP OF PARSIPPANY-TROY HILLS
CURRENT FUND
STATEMENT OF EXPENDITURES - REGULATORY BASIS
YEAR ENDED DECEMBER 31, 2016
(Continued)
Analysis of
Budget After Paid or
Ref. Modification Charged
Adopted Budget $ 68,146,222.45
Special Emergency 607,956.04
Added by NJSA 40A:4-87 68,600.06
$ 68,822,778.55
Cash Disbursed $ 60,415,617.15
Due to Federal and State Grant Fund 333,193.51
Deferred Charges 1,277,473.00
Encumbrances A 970,655.59
Reserve for Uncollected Taxes 1,900,000.00

$ 64,896,939.25

THE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS
ARE AN INTEGRAL PART OF THIS STATEMENT



TOWNSHIP OF PARSIPPANY-TROY HILLS
COUNTY OF MORRIS
2016
TRUST FUNDS




TOWNSHIP OF PARSIPPANY-TROY HILLS
TRUST FUNDS
COMPARATIVE BALANCE SHEET - REGULATORY BASIS

December 31,

Ref. 2016 2015
ASSETS
Animal Control Fund:
Cash and Cash Equivalents B-4 $ 68,433.41
Change Fund 50.00 $ 50.00
Due from Current Fund A 2.43 58,489.81
68,485.84 58,539.81
Other Trust Funds: ‘
Cash and Cash Equivalents B-4 17,259,270.34 15,049,450.99
Assets in the Hands of Plan Administrator:
Workers' Compensation Plan 105,899.32 105,899.32
Due from Municipal Court 2,280.50 1,849.00
Due from Current Fund A 8,379.41
Due Payroll 2,178.12 2,178.12
Off Duty Police Receivable 58,319.00 69,324.00
Federal Grants Receivable 241,308.45 435,611.38
17,677,635.14 15,664,312.81
TOTAL ASSETS $ 17,746,120.98 $ 15,722,852.62
LIABILITIES, RESERVES AND FUND BALANCE
Animal Control Fund:
Reserve for Animal Control Expenditures B-5 $ 48,931.76 $ 35,359.33
Reserve for Donations 19,541.48 18,431.48
Due to State of NJ 12.60 498.60
Prepaid Licenses 4,250.40
68,485.84 58,539.81
General Trust Funds:
Due to Current Fund A 258,302.78
Due to General Capital Fund C 80,000.00
Reserve for:
Special Deposits 6,641,316.03 6,119,405.84
Premiums on Tax Sale 729,364.90 685,364.90
Security Deposits 17,043.87 17,026.76
Off Duty Police 27,627.50 30,792.50
Municipal Open Space Preservation Trust Fund 7,899,862.36 7,051,221.02
Workers' Compensation 102,996.40 105,899.32
Police Explorer Program 15,569.50
Employee Health Benefit Fund -Municipal 942,440.25
Employee Health Benefit Fund - Contractor 253,840.28 1,413.84
State Unemployment Insurance Fund 94,265.60 167,274.47
Storm Recovery 400,000.00 400,000.00
Accumulated Sick and Vacation Compensation 312,000.00 312,000.00
Grant Trust Fund Expenditures 241,308.45 435,611.38
17,677,635.14 15,664,312.81
TOTAL LIABILITIES, RESERVES AND FUND BALANCE $ 17,746,120.98 $ 15,722,852.62

THE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS
ARE AN INTEGRAL PART OF THIS STATEMENT



TOWNSHIP OF PARSIPPANY-TROY HILLS
ASSESSMENT TRUST FUND
STATEMENT OF FUND BALANCE - REGULATORY BASIS
YEAR ENDED DECEMBER 31. 2016

NOT APPLICABLE

THE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS
ARE AN INTEGRAL PART OF THIS STATEMENT

B-1



TOWNSHIP OF PARSIPPANY-TROY HILLS
ASSESSMENT TRUST FUND
STATEMENT OF REVENUE - REGULATORY BASIS
YEAR ENDED DECEMBER 31. 2016

NOT APPLICABLE

ASSESSMENT TRUST FUND
STATEMENT OF EXPENDITURES - REGULATORY BASIS
YEAR ENDED DECEMBER 31, 2016

NOT APPLICABLE

THE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS
ARE AN INTEGRAL PART OF THIS STATEMENT
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TOWNSHIP OF PARSIPPANY-TROY HILLS
COUNTY OF MORRIS
2016
GENERAL CAPITAL FUND




TOWNSHIP OF PARSIPPANY-TROY HILLS

GENERAL CAPITAL FUND

COMPARATIVE BALANCE SHEET - REGULATORY BASIS

December 31,

2016

2015

$ 4,629,601.39

4,123,208.90
247,176.35
1,356,062.25

27,550,455.26
52,438,261.01

$ 6,531,906.34
446,289.97
80,000.00
4,520,990.19
225,000.00
1,593,415.50

33,326,935.83
44,639,439.69

$ 90,344,765.16

$ 91,363,977.52

Ref.
ASSETS
Cash and Cash Equivalents C-2
Due from Current Fund A
Due from Open Space Trust Fund B
Federal Emergency Management Agency Grant Receivable
New Jersey Department of Transportation Grant Receivable
County of Morris Open Space Grant Receivable
Deferred Charges to Future Taxation:
Funded
Unfunded C-+4
TOTAL ASSETS
LIABILITIES, RESERVES AND FUND BALANCE
Serial Bonds Payable C-8
Refunding Bonds C-8A
Green Acres Trust Acquisition Loan Payable C-9
Bond Anticipation Notes Payable C-7
Improvement Authorizations:
Funded C-5
Unfunded C-5
Reserve for:
Deposit for Regional Contribution Agreement
Developer Contributions
Payment of Debt Service
Forge Pond Dam
Emergency Preparedness
Due to Federal and State Grant Fund A
Capital Improvement Fund C-6
Fund Balance C-1

TOTAL LIABILITIES, RESERVES AND FUND BALANCE

$ 13,750,000.00
13,780,000.00
20,455.26
38,663,000.00

3,205,586.11
19,097,924.10

261,420.19
79,652.68
25,730.00

600,000.00

122,442.50

31,008.00
707,546.32

$ 16,500,000.00
16,720,000.00
106,935.83
29,932,000.00

4,647,572.57
21,995,839.02

261,420.19
79,652.68
15,000.00

290,325.55
33,757.00
781,474.68

$ 90,344,765.16

$ 91,363,977.52

THE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS
ARE AN INTEGRAL PART OF THIS STATEMENT
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TOWNSHIP OF PARSIPPANY-TROY HILLS
GENERAL CAPITAL FUND
STATEMENT OF FUND BALANCE - REGULATORY BASIS

Ref.
Balance December 31, 2015 C $ 781,474.68
Increased by:
Premium on Note Sale 604,071.64
Reimbursement of Prior Year Expense 69,880.00
Improvement Authorizations Canceled 32,120.00
706,071.64
1,487,546.32
Decreased by:
Utilized as Anticipated Revenue in
the Current Fund 780,000.00
Balance December 31, 2016 C $ 707,546.32

THE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS
ARE AN INTEGRAL PART OF THIS STATEMENT



TOWNSHIP OF PARSIPPANY-TROY HILLS
COUNTY OF MORRIS
2016
WATER UTILITY FUND
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TOWNSHIP OF PARSIPPANY-TROY HILLS
WATER UTILITY FUND
COMPARATIVE BALANCE SHEET - REGULATORY BASIS
December 31,
Ref. 2016 2015
ASSETS
Operating Fund:
Cash and Cash Equivalents D-4 $ 7,239,684.34 $ 7,393,805.08
Due from Water Utility Capital Fund D 2,944.67
Receivables and Inventory with Full Reserves:
Consumer Accounts Receivable D-6 184,367.89 232,590.72
Water Utility Liens Receivable D-6A 252.57 252.57
Inventory D-6B 146,962.00 98.400.00
Total Receivables and Inventory
with Full Reserves 331,582.46 331,243.29
Capital Fund:
Cash and Cash Equivalents D-4 3,085,723.74 1,730,953.12
Fixed Capital D-7 35,983,448.10 35,983,448.10
Fixed Capital Authorized and Uncompleted D-8 6,090,000.00 5,920,000.00
Total Capital Fund 45,159,171.84 43,634,401.22

TOTAL ASSETS $ 52,730,438.64 $ 51,362,394.26
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TOWNSHIP OF PARSIPPANY-TROY HILLS
WATER UTILITY FUND
COMPARATIVE BALANCE SHEET - REGULATORY BASIS
(Continued)
December 31,
Ref. 2016 2015
LIABILITIES, RESERVES AND FUND BALANCE
Operating Fund:
Liabilities:
Appropriation Reserves:
Encumbered D-3;D-9 $ 161,041.33 $ 136,912.74
Unencumbered D-3;D-9 364,502.57 623,309.95
525,543.90 760,222.69
Reserve for Water Master Plan 24,250.03 24,250.03
Accrued Interest on Bonds 23,607.29 31,591.67
Accrued Interest on Loans 1,729.17 2,041.67
Accrued Interest on Notes 20,245.00 11,994.67
Water Rent Overpayments 29,156.56 36,096.18
Due to Current Fund A 66.52 387,783.17
Due to Sewer Utility Operating Fund E 21.75
624,620.22 1,253,980.08
Reserve for Receivables and Inventory D 331,582.46 331,243.29
Fund Balance D-1 6,615,064.12 6,142,769.67
Total Operating Fund 7,571,266.80 7,727,993.04
Capital Fund:
Bond Anticipation Notes Payable D-13 4,049,000.00 2,249,000.00
Serial Bonds Payable D-14 1,825,000.00 2,190,000.00
Refunding Bonds Payable D-14A 570,000.00 1,030,000.00
N.J. Environmental Infrastructure Loans Payable D-15 148,163.66 175,983.18
Improvement Authorizations:
Funded D-10 945,775.50 958,121.83
Unfunded D-10 1,638,480.04 2,168,418.42
Capital Improvement Fund D-11 314,498.22 314,498.22
Due to Water Utility Operating Fund D 2,944.67
Reserve for:
Debt Service 192,749.21 192,749.21
Amortization D-12 33,350,234.44 32,491,714.92
Deferred Amortization D-12A 2,035,989.00 1,771,689.00
Fund Balance D-la 89,281.77 89,281.77
Total Capital Fund 45,159,171.84 43,634,401.22
TOTAL LIABILITIES, RESERVES AND FUND BALANCE $ 52,730,438.64 $ 51,362,394.26

THE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS
ARE AN INTEGRAL PART OF THIS STATEMENT
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TOWNSHIP OF PARSIPPANY-TROY HILLS
WATER UTILITY OPERATING FUND
COMPARATIVE STATEMENT OF OPERATIONS AND CHANGE IN FUND BALANCE - REGULATORY BASIS

Year Ended December 31,
Ref. 2016 2015
Revenue and Other Income Realized
Fund Balance Utilized $ 700,000.00 $ 700,000.00
Rents 8,043,164.66 8,343,669.36
Interest on Investments 55,225.84 33,155.92
Miscellaneous Revenue 53,377.02 21,683.35
Other Credits to Income:
Unexpended Balance of Appropriation Reserves 205,288.14 173,183.95
Total Income 9,057,055.66 9,271,692.58
Expenditures
Budget Expenditures:
Operating 6,248,312.00 5,699,870.00
Capital Improvements 170,000.00 425,000.00
Debt Service 1,111,369.71 1,048,506.20
Deferred Charges 25,900.00
Statutory Expenditures 353,000.00 358,418.00
Prior Year Revenue Refunds 2,079.50 10,275.20
Total Expenditures 7,884,761.21 7,567,969.40
Excess in Revenue 1,172,294 .45 1,703,723.18
Fund Balance
Balance January 1 D 6,142,769.67 5,339,046.49
7,315,064.12 7,042,769.67
Decreased by:
Utilized as Anticipated Revenue 700,000.00 700,000.00
Prior Year Fund Balance Appropriated as Revenue -
Current Fund 200,000.00
Balance December 31 D $ 6,615,064.12 $ 6,142,769.67

THE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS
ARE AN INTEGRAL PART OF THIS STATEMENT



TOWNSHIP OF PARSIPPANY-TROY HILLS

WATER UTILITY CAPITAL FUND

STATEMENT OF FUND BALANCE - REGULATORY BASIS

D-1A

Ref.
Balance December 31, 2015 D $ 89,281.77
Balance December 31, 2016 D $ 89,281.77
D-2
WATER UTILITY OPERATING FUND
STATEMENT OF REVENUE - REGULATORY BASIS
YEAR ENDED DECEMBER 31, 2016
Excess or
Anticipated Realized Deficit *
Operating Fund Balance Anticipated $ 700,000.00 700,000.00
Water Rents 7,200,000.00 8,043,164.66 $  843,164.66
Interest on Investments 25,000.00 55,225.84 30,225.84
7,925,000.00 8,798,390.50 873,390.50
Nonbudget Revenue 53,377.02 53,377.02
$  7,925,000.00 8,851,767.52 $ 92676752
Analysis of Water Rents
Cash Received 8,054,872.21
Less: Refunds 47,803.73
8,007,068.48
Overpayments Applied 36,096.18
8,043,164.66
Analysis of Miscellaneous Revenue
Interest on Water Rents 53,377.02

THE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS
ARE AN INTEGRAL PART OF THIS STATEMENT



Operating:
Salaries and Wages
Other Expenses
Capital Improvements:
Capital Improvement Fund
Debt Service:
Payment of Bond Principal
Payment of Bond Anticipation Notes and
Capital Notes
Interest on Bonds
Interest on Notes
Environmental Infrastructure Loan
Statutory Expenditures:
Contribution to:
Public Employees' Retirement System
Social Security (0.A.S.1)

Analysis of Paid or Charged
Cash Disbursed
Encumbrances Payable
Accrued Interest on Bonds
Accrued Interest on Loans
Accrued Interest on Notes

Refunds

D-3
TOWNSHIP OF PARSIPPANY-TROY HILLS
WATER UTILITY OPERATING FUND
STATEMENT OF EXPENDITURES - REGULATORY BASIS

YEAR ENDED DECEMBER 31, 2016

Appropriations Expended by
Budget Unexpended
After Modi- Paid or Balance
Budget fication Charged Reserved Cancelled

$ 2,372,128.00 $ 2,372,128.00 $ 2,310,533.53 $ 61,594.47

3,876,184.00 3,876,184.00 3,577,067.36 299,116.64
170,000.00 170,000.00 170,000.00
825,000.00 825,000.00 825,000.00
100,000.00 100,000.00 100,000.00
107,610.00 107,610.00 102,890.62 $ 4,719.38
88,668.00 88,668.00 53,105.38 35,562.62
32,410.00 32,410.00 30,373.71 2,036.29
173,000.00 173,000.00 172,376.84 623.16
180,000.00 180,000.00 176,831.70 3,168.30

$ 7,925,000.00 $  7,925,000.00 $ 7518,179.14 $  364,502.57 $ 42,318.29

Ref. D

$  7.205,827.09

D 161,041.33
102,890.62

4,587.50

53,105.38

7.527,451.92
(9.272.78)

$ 7,518,179.14

THE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT

¢-d



TOWNSHIP OF PARSIPPANY-TROY HILLS
COUNTY OF MORRIS
2016
SEWER UTILITY FUND
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TOWNSHIP OF PARSIPPANY-TROY HILLS
SEWER UTILITY FUND
COMPARATIVE BALANCE SHEET - REGULATORY BASIS
December 31,
Ref. 2016 2015
ASSETS '
Operating Fund:
Cash and Cash Equivalents E-4 $ 11,629,124.25 $ 14,632,620.23
Due from Sewer Utility Capital Fund E 26,652.72
Due from Water Utility Operating Fund D 21.75
11,629,146.00 14,659,272.95
Receivables and Inventory With Full Reserves:
Consumer Accounts Receivable E-6 1,241,793.45 1,602,708.94
Sewer Utility Liens Receivable E-6A 721.81 721.81
Inventory E-6B 64,068.00 45,225.00
Total Receivables and Inventory
with Full Reserves 1,306,583.26 1,648,655.75
Deferred Charges:
Emergency Authorization (40A:4-46) E-3 376,250.00
Total Deferred Charges 376,250.00
Total Operating Fund 13,311,979.26 16,307,928.70
Capital Fund:
Cash and Cash Equivalents E-4 11,767,110.06 16,278,918.54
NJ Environmental Infrastructure Trust Loan Receivable 469,699.00 989,375.00
Fixed Capital E-7 140,290,056.25 138,559,724.44
Fixed Capital Authorized and
Uncompleted E-8 49,787,790.00 55,122,653.00
Total Capital Fund 202,314,655.31 210,950,670.98

TOTAL ASSETS $ 215,626,634.57 $ 227,258,599.68




TOWNSHIP OF PARSIPPANY-TROY HILLS

SEWER UTILITY FUND

COMPARATIVE BALANCE SHEET - REGULATORY BASIS

(Continued)

LIABILITIES, RESERVES AND FUND BALANCE

Operating Fund:

Appropriation Reserves:
Encumbered
Unencumbered

Accrued Interest on Loans
Accrued Interest on Bonds
Accrued Interest on Notes
Sewer Rent Overpayments
Prpeaid Sewer Rents
Due to Current Fund

Reserve for Receivables and Inventory
Fund Balance

Total Operating Fund

Capital Fund:

Bond Anticipation Notes Payable
Serial Bonds Payable
Refunding Bonds Payable
NJ Environmental Infrastructure Trust Loans Payable #1
NJ Environmental Infrastructure Trust Loans Payable #2
Improvement Authorizations:
Funded
Unfunded
Due to Sewer Utility Operating Fund
Capital Improvement Fund
Reserve for:
Amortization
Deferred Amortization
Fund Balance

Total Capital Fund

TOTAL LIABILITIES, RESERVES AND FUND BALANCE

20f2
December 31
Ref. 2016 2015
E-3;E-9 $ 144,891.60 258,238.28
E-3;E-9 1,726,930.09 2,182,533.15
1,871,821.69 2,440,771.43
81,114.94 86,759.41
28,319.79 35,606.25
37,051.66 73,386.67
45,941.52 94,144.56
141,330.79
A 107.22 587,777.01
2,205,687.61 3,318,445.33
E 1,306,583.26 1,648,655.75
E-1 9,799,708.39 11,340,827.62
13,311,979.26 16,307,928.70
E-13 7,410,332.00 13,760,000.00
E-14 2,725,000.00 3,115,000.00
E-14A 960,000.00 1,590,000.00
E-15 119,006.32 127,659.95
E-15A 14,009,664.33 14,991,946.18
E-10 8,355,617.64 6,314,054.99
E-10 12,659,650.34 18,815,157.94
E 26,652.72
E-11 166,000.00 1,123,750.00
E-12a 136,749,654.94 135,479,404.94
E-12 18,797,493.85 15,314,808.37
E-la 362,235.89 292,235.89
202,314,655.31 210,950,670.98

$ 215,626,634.57

$ 227,258,599.68

THE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS
ARE AN INTEGRAL PART OF THIS STATEMENT



TOWNSHIP OF PARSIPPANY-TROY HILLS
SEWER UTILITY OPERATING FUND

COMPARATIVE STATEMENT OF OPERATIONS AND CHANGE IN

OPERATING FUND BALANCE - REGULATORY BASIS

Revenue and Other Income Realized

Fund Balance Utilized
Sewer and Other Rents
Septage Removal
Interest on Investments
Nonbudget Revenue
Other Credits to Income:
Unexpended Balance of Appropriation Reserves
Total Income

Expenditures

Budget Expenditures:
Operating
Capital Improvements
Debt Service
Deferred Charges and Statutory Expenditures
Refund of Prior Year Revenue
Total Expenditures

Excess in Revenue

Adjustments to Excess Before Fund Balance:
Expenditures included above which are by Statute
Deferred Charges to Budget of Succeeding Year

Statutory Excess to Fund Balance
Fund Balance

Balance January 1

Decreased by:
Utilization as Anticipated Revenue

Prior Year Fund Balance Appropriated as Revenue -

Current Fund

Balance December 31

THE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS

E-1

Year Ended December 31

Ref. 2016 2015
$ 1,000,000.00 $ 1,000,000.00
14,636,082.11 14,926,606.58
682,480.72 625,879.34
159,679.85 103,391.73
144,752.05 45,777.10
1,093,204.34 919,139.77
17,716,199.07 17,620,794.52
11,316,315.00 10,612,307.00
1,463,250.00 680,000.00
2,764,704.89 2,839,790.31
584,673.00 546,050.00
4,625.41 6,960.53
16,133,568.30 14,685,107.84
1,582,630.77 2,935,686.68

376,250.00

1,958,880.77 2,935,686.68
E 11,340,827.62 10,955,140.94
13,299,708.39 13,890,827.62
1,000,000.00 1,000,000.00
2,500,000.00 1,550,000.00
E $  9,799,708.39 $ 11,340,827.62

ARE AN INTEGRAL PART OF THIS STATEMENT



TOWNSHIP OF PARSIPPANY-TROY HILLS
SEWER UTILITY CAPITAL FUND
STATEMENT OF FUND BALANCE - REGULATORY BASIS

E-1A

Ref.
Balance December 31, 2015 E 292,235.89
Increased by:
Improvement Authorizations Cancelled 70,000.00
Balance December 31, 2016 E 362,235.89
E-2
SEWER UTILITY OPERATING FUND
STATEMENT OF REVENUE - REGULATORY BASIS
YEAR ENDED DECEMBER 31. 2016
Excess or
Anticipated Realized Deficit *
Operating Fund Balance Anticipated $ 1,000,000.00 $ 1,000,000.00
Sewer Rents 14,330,000.00 14,474,199.11 144,199.11
Interest on Investments 37,000.00 159,679.85 122,679.85
Septage Removal 500,000.00 682,480.72 182,480.72
Other Rents 148,000.00 161,883.00 13,883.00
16,015,000.00 16,478,242.68 463,242.68
Nonbudget Revenue 144,752.05 144,752.05
$ 16,015,000.00 $ 16,622,994.73 607,994.73

Analysis of Revenue - Rents
Collections $

14,474,199.11

Miscellaneous Revenue:

Capacity/Connection Fees 105,801.42
Miscellancous Reimbursements 38,950.63
$ 144,752.05

THE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS
ARE AN INTEGRAL PART OF THIS STATEMENT



Operating:

Salaries and Wages
Other Expenses
Capital Improvements:
Capital Improvement Fund
(Special Emergency + $376,250.00)

Debt Service:

Payment of Bond Principal

Payment of Bond Anticipation Notes
and Capital Notes

Interest on Bonds

Interest on Notes

Environmental Infrastructure Loan

Statutory Expenditures:

Contribution to:
Public Employees' Retirement System
Social Security System (O.A.S.I.)

E-3

10of2
TOWNSHIP OF PARSIPPANY-TROY HILLS
SEWER UTILITY OPERATING FUND
STATEMENT OF EXPENDITURES - REGULATORY BASIS
YEAR ENDED DECEMBER 31. 2016
Appropriations Expended by
Budget Unexpended
After Modi- Paid or Balance
Budget fication Charged Reserved Cancelled
$  3,716,078.00 $  3,716,078.00 3,312,566.44 $ 403,511.56

7,600,237.00 7,600,237.00 6,315,893.24 1,284,343.76
1,087,000.00 1,463,250.00 1,463,250.00
1,020,000.00 1,020,000.00 1,020,000.00

391,000.00 391,000.00 391,000.00

144,740.00 144,740.00 144,738.54 $ 1.46

271,757.00 2717,757.00 238,100.54 39,656.46
1,193,515.00 1,193,515.00 970,865.81 222,649.19

288,000.00 288,000.00 287,294.74 705.26

296,673.00 296,673.00 258,303.49 38,369.51

$ 16,015,000.00 $ 16,391,250.00 14,402,012.80 $ 1,726,930.09 $ 262,307.11
Ref. E

c¥ol
e-d



E-3
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TOWNSHIP OF PARSIPPANY-TROY HILLS
SEWER UTILITY OPERATING FUND
STATEMENT OF EXPENDITURES - REGULATORY BASIS
YEAR ENDED DECEMBER 31, 2016
(Continued)
Analysis of
Budget After Paid or
Ref. Modification Charged
Adopted Budget $ 16,015,000.00
Emergency Authorization (N.J.S.A. 40A:4-46) 376,250.00
$ 16,391,250.00
Cash Disbursed $ 13,876,866.91
Encumbered E 144,891.60
Accrued Interest on Loans 202,578.11
Accrued Interest on Bonds 144,738.54
Accrued Interest on Notes 238,100.54
14,607,175.70
Less: Refunds (205,162.90)

$ 14,402,012.80

THE ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS
ARE AN INTEGRAL PART OF THIS STATEMENT



TOWNSHIP OF PARSIPPANY-TROY HILLS
COUNTY OF MORRIS
2016
GOLF AND RECREATION UTILITY FUND




TOWNSHIP OF PARSIPPANY-TROY HILLS

GOLF AND RECREATION UTILITY FUND

COMPARATIVE BALANCE SHEET - REGULATORY BASIS

ASSETS

Operating Fund:
Cash and Cash Equivalents
Change Funds

Due from Golf and Recreation Utility Capital Fund
Receivables with Full Reserves:
Revenue Accounts Receivable
Inventory
Total Receivables with Full Receivables

Total Operating Fund
Capital Fund:
Cash and Cash Equivalents
Due from Current Fund
Fixed Capital
Fixed Capital Authorized and Uncompleted

Total Capital Fund

TOTAL ASSETS

F-6
F-6a

F-4

F-7
F-8

10f2
December 31,
2016 2015
$ 1,720,969.69 $ 1,046,887.73
1,800.00
1,722,769.69 1,046,887.73
29,069.04
53,281.49 81,678.47
51,159.00
104,440.49 81,678.47
1,827,210.18 1,157,635.24
1,825,506.16 847,827.65
26,943.36
25,413,276.61 24,253,276.61
4,013,257.00 5,054,080.00
31,252,039.77 30,182,127.62
$ 33,079,249.95 $ 31,339,762.86




TOWNSHIP OF PARSIPPANY-TROY HILLS

GOLF AND RECREATION UTILITY FUND

COMPARATIVE BALANCE SHEET - REGULATORY BASIS

(Continued)

LIABILITIES. RESERVES AND FUND BALANCE

Operating Fund:
Liabilities:
Appropriation Reserves:
Encumbered
Unencumbered

Sales Tax Payable

Accrued Interest on Bonds
Accrued Interest on Notes
Membership Overpayments
Prepaid Revenue

Due to Current Fund
Security Deposit

Reserve for Receivables
Fund Balance

Total Operating Fund

Capital Fund:
Bond Anticipation Notes Payable
Serial Bonds Payable
Improvement Authorizations:
Funded
Unfunded
Capital Improvement Fund
Due to Golf and Recreation Utility Operating Fund
Reserve for:
Preliminary Espenses - Miniature Golf Recreation Facility
Amortization
Deferred Amortization
Fund Balance

Total Capital Fund

TOTAL LIABILITIES, RESERVES AND FUND BALANCE

Ref.

F-3;F-9
F-3;F-9

F-13
F-14

F-10
F-10
F-11

F-12
F-12a
F-la

2 0f2
December 31,
2016 2015

56,102.98 $ 54,414.32
173,092.26 136,262.79
229,195.24 190,677.11

244.00
12,293.75 15,477.08
10,665.00 4,852.12
1,101.78 2,596.95
1,500.00
14,075.34
220,000.00 220,000.00
473,499.77 449,178.60
104,440.49 81,678.47
1,249,269.92 626,778.17
1,827,210.18 1,157,635.24
2,133,000.00 910,000.00
1,000,000.00 1,215,000.00
61,166.38 160,836.29
3,259,270.03 3,314,577.93
161,593.05 181,593.05
29,069.04

20,000.00
24,336,276.61 23,858,776.61
235,663.00 467,204.00
45,070.70 45,070.70
31,252,039.77 30,182,127.62
33,079,249.95 $ 31,339,762.86

THE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS
ARE AN INTEGRAL PART OF THIS STATEMENT



TOWNSHIP OF PARSIPPANY-TROY HILLS
GOLF AND RECREATION UTILITY OPERATING FUND

F-1

COMPARATIVE STATEMENT OF OPERATIONS AND CHANGE IN FUND BALANCE - REGULATORY BASIS

Year Ended December 31,
Ref. 2016 2015
Revenue and Other Income Realized
Golf Fees $ 3,057,868.40 $3,098,236.48
Concession Fees 660,000.00 662,750.00
Interest on Investments 18,183.01 8,159.11
Utilities - Concessions 33,657.85 22,733.43.
Room Rentals 7,172.00
Miscellaneous Revenue 1,184.01 11,210.20
Other Credits to Income:
Overpayments Cancelled 2,333.57
Unexpended Balance of Appropriation Reserves 101,865.40 187,728.64
Total Income 3,875,092.24 3,997,989.86
Expenditures
Budget Expenditures:
Operating 2,976,254.00 2,963,624.00
Capital Improvements 5,959.00 300,320.00
Debt Service 86,691.49 79,804.33
Deferred Charges and Statutory Expenditures 182,133.00 198,090.00
Prior Year Revenue Refunds 1,563.00 80.00
Total Expenditures 3,252,600.49 3,541,918.33
Excess in Revenue 622,491.75 456,071.53
Fund Balance
Balance January 1 626,778.17 170,706.64
Balance December 31 1,249,269.92 $ 626,778.17

THE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS
ARE AN INTEGRAL PART OF THIS STATEMENT



TOWNSHIP OF PARSIPPANY-TROY HILLS
GOLF AND RECREATION UTILITY CAPITAL FUND
STATEMENT OF FUND BALANCE - REGULATORY BASIS

Ref.
Balance December 31, 2015 F $ 45,070.70
Balance December 31, 2016 F $ 45,070.70

F-2
GOLF AND RECREATION UTILITY CAPITAL FUND
STATEMENT OF REVENUE - REGULATORY BASIS
YEAR ENDED DECEMBER 31, 2016
Excess or
Anticipated Realized Deficit *
Golf Fees $ 2,600,000.00 $ 3,057,868.40 $  457,868.40
Concession Fees 660,000.00 660,000.00
Interest on Investments 8,000.00 18,183.01 10,183.01
Utilities - Concessions 10,000.00 33,657.85 23,657.85
3,278,000.00 3,769,709.26 491,709.26
Nonbudget Revenue 1,184.01 1,184.01

$ 3,278,000.00 $ 3,770,893.27 $ 49289327

Analysis of Golf Fees

Collections - Golf Fees $ 3,056,105.02
Prepaid Revenue Applied 1,500.00
Membership Overpayments Applied 263.38

$ 3,057,868.40

THE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS
ARE AN INTEGRAL PART OF THIS STATEMENT



Operating;:
Salaries and Wages
Other Expenses
Capital Improvements:
Capital Improvement Fund
Debt Service:
Payment of Bond A<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>