ANNUAL FINANCIAL STATEMENT FOR THE YEAR 2019

(UNAUDITED)
POPULATION LAST CENSUS 53,238
NET VALUATION TAXABLE 2019 7,244,352 500
MUNICODE 1429

FIVE DOLLARS PER DAY PENALTY IF NOT FILED BY:
COUNTIES - JANUARY 26, 2020
MUNICIPALITIES - FEBRUARY 10, 2020

ANNUAL FINANCIAL STATEMENT REQUIRED TO BE FILED UNDER NEW JERSEY STATUTES
ANNOTATED 40A:5-12, AS AMENDED, COMBINED WITH INFORMATION REQUIRED PRIOR TO
CERTIFICATION OF BUDGETS BY THE DIRECTOR OF THE DIVISION OF LOCAL GOVERNMENT
SERVICES.

TOWNSHIP of PARSIPPANY-TROY HILLS , County of MORRIS

SEE BACK COVER FOR INDEX AND INSTRUCTIONS.
DO NOT USE THESE SPACES

Date Examined By:

1 Preliminary Check

2 Examined

| hereby certify that the debt shown on Sheets 31 to 34, 49 to 51 and 63 to 65a are
complete, were computed by me and can be supported upon demand by a register or
other detailed analysis.

Signature CFO
Title CFO

(This MUST be signed by Chief Financial Officer, Comptroller, Auditor or Registered Municipal Accountant.)

REQUIRED CERTIFICATION.BY THE CHIEF FINANCIAL OFFICER:

[ hereby certify that | am responsible for filing this verified Annual Financial Statement, (which | have prepared) or
{which-Hhavenetprepared)  [eliminate-one] and information required also included herein and that this Statement is an
exact copy of the original on file with the clerk of the governing body, that all calculations, extensions and additions

are correct, that no transfers have been made to or from emergency appropriations and all statements contained herein

are in proof; | further certify that this statement is correct insofar as | can determine from all the books and records

kept and maintained in the Local Unit.

Further, [ do hereby certify that I, Ann M. Cucci .am the Chief Financial
Officer, License # N-0594 , of the TOWNSHIP of
PARSIPPANY-TROY HILLS . County of MORRIS and that the

statements annexed hereto and made a part hereof are true statements of the financial condition of the Local Unit as at
December 31, 2019, completely in compliance with N.J.S. 40A:5-12, as amended. | also give complete assurance as
to the veracity of required information included herein, needed prior to certification by the Director of Local Government
Services, including the verification of cash balances as of December 31, 2019,

Signature acucci@parsippany.net

Title CFO

Address 1001 Parsippany Blvd

Phone Number 873-2683-4265
Fax Number 973-263-7114

[T IS HEREBY INCUMBENT UPON THE CHIEF FINANCIAL OFFICER, WHEN NOT PREPARED
BY SAID, AT A MINIMUM MUST REVIEW THE CONTENTS OF THIS ANNUAL FINANCIAL
STATEMENT WITH THE PREPARER, SO AS TO BE FAMILIAR WITH THE REPRESENTATIONS
AND ASSERTIONS MADE HEREIN.
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THE REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:

Preparation by Reqgistered Municipal Account (Statement of Statutory Auditor Only)

| have prepared the post-closing frial balances, related statement and analyses included in the
accompanying Annual Financial Statement from the books of account and records made
available to me by the TOWNSHIP of PARSIPPANY-TROY HILLS

as of December 31, 2019 and have applied certain agreed-upon procedures thereon as
promulgated by the Division of Local Government Services, solely to assist the Chief Financial
Officer in connection with the filing of the Annual Financial Statement for the year then

ended as required by N..J.3. 40A:5-12, as amended.

Because the agreed-upon procedures do not constitute an examination of accounts made in
accordance with generally accepted auditing standards, | do not express an opinion on any of
the post-closing trial balances, related statements and analyses. In connection with the
agreed-upon procedures, {exceptiorcireumsiancesassetforth-below,no-mattersy  or
(no matters) [eliminate-onel came to my attention that caused me to believe that the Annual
Financial Statement for the year ended Dec. 31, 2019 is not in substantial compliance with the
requirements of the State of New Jersey, Department of Community Affairs, Division of Local
Government Services. Had | performed additional procedures or had | made an examination
of the financial statements in accordance with generally accepted auditing standards, other
matters might have come to my attention that would have been reported to the governing

body and Division. This Annual Financial Statement relates only to the accounts and

items prescribed by the Division and does not extend to the financial statements of the
municipality/county taken as a whole.

Listing of agreed-upon procedures not performed and/or matters coming to my attention of
which the Director should be informed:

NO ENTRY

{Registered Municipal Accountant)

{Firm Name)

(Address)

Certified by me

(Address)
this day 2020

(Phone Number)

(Fax Number)
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MUNICIPAL BUDGET LOCAL EXAMINATION QUALIFICATION CERTIFICATION
BY
CHIEF FINANCIAL OFFICER

One of the foliowing Certifications must be signed by the Chief Financial Officer if
your municipality is eligible for local examination.

CERTIFICATION OF QUALIFYING MUNICIPALITY

1. The outstanding indebtedness of the previous fiscal year is not in excess of 3.5%;

2. All emergencies approved for the previous fiscal year did not exceed 3% of total
appropriations;

3 The tax collection rate exceeded 90%;

4. Total deferred charges did not equal or exceed 4% of the total tax levy;

5. There were no "procedural deficiencies™ noted by the registered municipal

accountant on Sheet 1a of the Annual Financial Statement; and

8. There was no operating deficit for the previous fiscal year.

7. The municipality did not conduct an accelerated tax sale for less than 3 consecutive
years.

8. The municipality did not canduct a tax levy sale the previous fiscal year and does

not plan to conduct one in the current year.
9. The current year budget does not contain a Levy or Appropriation "CAP" waiver.
10. The municipality has not applied for Transitional Aid for 2020
The undersigned cér‘cifies that this municipality has complied in full in meeting ALL of the

above criteria_ in determining its qualification for local examination of its Budget in accordance
with N.JA. C. 5:30-7.5.

Municipality: TOWNSHIP OF PARSIPPANY-TROY HILLS
Chief Financial Officer: Ann M. Cucci

Signature: acucci@parsippany.net
Certificate #: N-0594

Date: 211812020

CERTIFICATION OF NON-QUALIFYING MUNICIPALITY

The undersigned certifies that this municipality does not meet item(s)

of the criteria above and therefore does not qualify for local

exarnination of its Budget in accordance with N.J.A.C. 5:30-7.5.

Municipality: TOWNSHIP OF PARSIPPANY-TROY HILLS

Chief Financial Officer:

Signature:

Certificate #:

Date:
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22-6002190

Fed |.D. #

TOWNSHIP OF PARSIPPANY-TROY HILLS
Municipality

MORRIS
County

Report of Federal and State Financial Assistance
Expenditures of Awards

Fiscal Year Ending: December 31, 2019
(1) (2) (3)
Federal programs
Expended State Other Federal
{administered by Programs Programs
the state) Expended Expended
TOTAL $ 156,812.24 3 494,399.83 $

Type of Audit required by Title 2 U.S. Code of Federal Regulations
(CFR) (Uniform Requirements) and OMB 15-08.

_____Single Audit

_____ Program Specific Audit

x__Financial Statement Audit Performed in Accordance
With Government Auditing Standards (Yellow Book)

Note: All local governments, who are recipients of federal and state awards (financial assistance), must
' report the total amount of federal and state funds expended during its fiscal year and the type of audit
required to comply with Title 2 U.S. Code of Federal Regulations{(CFR) OMB 15-08. (Uniform
Guidance) and OMB 15-08. The single audit threshold has been been increased to $750,000
beginning with Fiscal Year ending after 1/1/15. Expenditures are defined in Title 2 U.S. Code of
Federal Regulations (CFR) (Uniform Guidance).

(H Report expenditures from federal pass-through programs received directly from state government.
Federal pass-through funds can be identified by the Catalog of Federal Domestic Assistance
(CFDA) number reported in the State's grant/contract agreements.

2) Report expenditures from state programs received directly from state government or indirectly from
pass-through entities. Exclude state aid (l.e., CMPTRA, Energy Receipts tax, etc.) since there
are no compliance requirements.

{3) Report expenditures from federal programs received directly from the federal government or indirectly
from entities other than state government.

acucci@parsippany.net 2{18/2020
Signature of Chief Financial Officer Date
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IMPORTANT !
READ INSTRUCTIONS

INSTRUCTIONS

The following certification is to be used ONLY in the event there is NO municipality

operated utility.

If there is a utility operated by the municipality of if a "utility fund" existed on the books of
account, do not sign this statement and do not remove any of the UTILITY sheets from the

document.

CERTIFICATION

I hereby certify that there was no "utility fund” on the books of account and there was no

utility owned and operated by the TOWNSHIP of PARSIPPANY-TROY HILLS

?

County of MORRIS during the year 2019 and that sheets 40 to 68 are unnecessary.

| have therefore removed from this statement the sheets pertaining only to utilities.

Name

Title

(This must be signed by the Chief Financial Office, Comptroller, Auditor or Registered

Municipal Account.)

NOTE:

When removing the utility sheets, please be sure to refasten the "index" sheet (the last sheet

in the statement) in order to provide a protective cover sheet to the back of the document.

= — ————— ————————— e,
iiaeaeee————— —_——__— "
MUNICIPAL CERTIFICATION OF TAXABLE PROPERTY AS OF OCTOBER 1, 2019

Certification is hereby made that the Net Valuation Taxable of property liable to taxation for
the tax year 2020 and filed with the County Board of Taxation on January 10, 2020 in accordance

with the requirement of N.J.S.A. 54:4-35, was in the amount of $

Jdcassese@parsippany.nei
SIGNATURE OF TAX ASSESSOR

TOWNSHIP OF PARSIPPANY-TROY HILLS
MUNICIPALITY

MORRIS
COUNTY
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND
AS AT DECEMBER 31,2019

Cash Liabilities Must Be Subfotaled and Subtotal Must Be Marked With "C" -- Taxes Receivable Must Be Subtotaled

Title of Account . Debit Credit
CASH 15,333,620.56
INVESTMENTS
DUE FROM/TO STATE - VETERANS AND SENIOR CITIZENS 57,403.28

Receivables with Full Reserves:

TAXES RECEIVABLE:
PRIOR 1,500.03
CURRENT 1,066,078.15

SUBTOTAL 1,067,578.18
TAX TITLE LIENS RECEIVABLE 652,538.22
PROPERTY ACQUIRED FOR TAXES 1,428, 800.00
CONTRACT SALES RECEIVABLE -
MORTGAGE SALES RECEIVABLE -
Revenue Accounts Receivabie 49,841.23
Other Liens Receivable 191,926.95
Due From:

General Capital 257,890.00
DEFERRED CHARGES:

EMERGENCY

SPECIAL EMERGENCY (40A:4-55) 1,699,705.60

DEFICIT -

page totals 20,739,304.02

(Do not crowd - add additional sheets)
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND (CONT'D)

AS AT DECEMBER 31,2019

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C" - Taxes Receivable Must Be Subtotaled

Title of Account Debit Credit
TOTALS FROM PAGE 3 20,739,304.02 -
APPROPRIATION RESERVES 2,779,771.53
ENCUMBRANCES PAYABLE 1,445,611.64
CONTRACTS PAYABLE
TAX OVERPAYMENTS 73,770.14
PREPAID TAXES 2,614,860.28
Special Emergency Notes Payable 1,624,297.00
Accounts Payable 53,759.41
DUE TO STATE:
MARRIAGE LICENCE 1,225.00
DCA TRAINING FEES 19,856.00
LOCAL SCHOOL TAX PAYABLE -
REGIONAL SCHOOL TAX PAYABLE -
REGIONAL H.S.TAX PAYABLE -
COQNW TAX PAYABLE . -
DUE COUNTY - ADDED & OMMITTED 104,009.32
SPECIAL DISTRICT TAX PAYABLE -
RESERVE FOR TAX APPEAL 1,883,104.52
Prepaid Revenue 92 82222
Due to Open Space
Due to Other Trust 128,572.97
Due to Grant Fund 1,090,419.51
Due to Payroll 2,075.14
Reserve for Accumulated Revenue Unapprop-Watershed Moratorium 55,178.00

PAGE TOTAL

20,739,304.02

12,069,332.68

(Do not crowd - add additional sheets)

Sheet 3a




NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND (CONT'D)

AS AT DECEMBER 31, 2019

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C" -- Taxes Receivable Must Be Subfotaled

Title of Account

Debit

Credit

TOTALS FROM PAGE 3a

20,739,304.02

12,069,332.68

SUBTOTAL 20,739,304.02 12,069,332.68 "C"
RESERVE FOR RECEIVABLES 3,648,5674.58
DEFERRED SCHOOL TAX -
DEFERRED SCHOOL TAX PAYABLE -
FUND BALANCE 5,021,396.76
TOTALS 20,739,304.02 20,739,304.02

(Do not crowd - add additional sheets)
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POST CLOSING

TRIAL BALANCE - PUBLIC ASSISTANCE FUND

ACCOUNTS #1 AND #2 *
AS AT DECEMBER 31,2019

Title of Account Debit Credit
Public Assistance Trust Fund - Account #1
Cash - Checking 95617.57
Reserve for Encumbrances 95,617.57
TOTALS 05,617.57 95,617.57

(Do not crowd - add additional sheets)
*To be prepared in compliance with Department of Human Services Municipal Audit Guide,

Puhlic Welfare, General Assistance Program.
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POST CLOSING TRIAL BALANCE
FEDERAL AND STATE GRANTS

AS AT DECEMBER 31, 2019

Title of Account Debit Credit
CASH -
GRANTS RECEIVABLE 840,871.42
DUE FROM/TO CURRENT FUND 1,090,419.51
Due from/to State Forfeiture £97.80
Due from/to Open Space 77,653.50

ENCUNMBRANCES PAYABLE

APPROPRIATED RESERVES 2,002,011.19
UNAPPROPRIATED RESERVES 6,235.44
TOTALS 2,008,944.43 2,008,944.43

(Do not crowd - add additional sheets)
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POST CLOSING

TRIAL BALANCE -- TRUST FUNDS
(Assessment Section Must Be Separately Stated)

AS AT DECEMBER 31, 2019

Title of Account

Debit

Credit

DOG TRUST FUND

CASH

82,725.22

DUE TO - Current Fund

DUE TO STATE OF NJ

183.20

RESERVE FOR DOG FUND

82,592.02

Change Fund

50.00

FUND TOTALS

82,775.22

82,775.22

ASSESSMENT TRUST FUND

CASH

DUE 7O -

RESERVE FOR;:

FUND TOTALS

MUNICIPAL OPEN SPACE TRUST FUND

CASH

5,066,224.81

Due to/from Knoll Golf Utility

13,787.50

Due to/from Grant Fund

13,137.50

Reserve for Open Space Trust Fund

5,066,874.81

FUND TOTALS

5,080,012.31

5,080,012.31

LOSAP TRUST FUND

CASH

FUND TOTALS

(Do not crowd - add additional sheets)
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POST CLOSING

TRIAL BALANCE -- TRUST FUNDS (CONT'D)
(Assessment Section Must Be Separately Stated)

AS AT DECEMBER 31, 2019

Title of Account Debit Credit
CDBG TRUST FUND

CASH -

DUETO -

CDBG Receivable 503,212 57

Reserve for CDBG 503,212.57

FUND TOTALS 503,212.57 503,212.57

OTHER TRUST FUNDS

CASH 14,811,515.59

Accounts Receivable - Police Off Duty 65,117.00

Due to/from Current 128,572.97

Due from Municipal Court 1,553.50

Due from Grant Fund 697.80

Reserve for:
Dedicated Fire Penalty 50,549.00
Developer's Deposits 1,702,419.43
Federal Forfeiture Fund 84,065.60
Mandatory Developers'Fees-Commerical 3,490,560.16
Municipal Alliance Committee 3,204.10
Police Explorer Program 3,249.88
Premium on Tax Sale 944,300.00
Reserve Fields & Facilities Green Acres -
Reserve for Accrued Sick/Vac 640,000.00
Reserve for Affordable Housing 185,145 36
Reserve for Even Exchange 4,204.62
Reserve for Forfieted Assets-Law Enforcement 20,256.82
Reserve for Jr. Police Academy 399.26
Reserve for LOSAP 147,155.68
Reserve for Mandatory Developers' Fees 2,501,048.09
Reserve for Planning and Zoning Board Escrow 767,840.65
Reserve for POAA 8,873.02
Reserve for Palice Off Duty 173,883.58

OTHER TRUST FUNDS PAGE TOTAL

15,107,456.86

10,705,1565.25

{Do not crowd - add additional sheets)
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POST CLOSING

TRIAL BALANCE -- TRUST FUNDS (CONT'D)

(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31, 2019

Title of Account Debit Credit
Previous Totals 15,107 456.86 10,705,155.25
OTHER TRUST FUNDS {continued)
Reserve for Public Defender Fees 63,750.19
Reserve for Recreational Activities 106,896.86
Reserve for Self Insurance 2,400,160.25
Reserve for State Forfeiture 27,493.12
Reserve for Storm Recovery 400,000.00
Reserve for Workers' Comp 531,887.27
Road Opening Deposits 235,375.00
Security Deposits (Tenant) 17,111.99
State Unemployment Ins Fund 504, 375.78
Uniform Fire Safety 83,218.00
Legal Settlernent Escrow 32,033.15
TOTALS 15,107 ,456.86 15,107,456.86

(Do not crowd - add additional sheets)

Sheet 6. TOTALS




SCHEDULE OF TRUST FUND RESERVES

Amount
Dec. 31, 2018 Balance
per Audit as at

Purpose Report Receipts Dishursements Dec. 31. 2019
Dedicated Fire Penalty 34,212.50 40,582.50 24,246.00 50,549.00
Developer's Deposits 2,040,289.75 367,392.58 705,262.90 1,702,419.43
Federal Forfeiture Fund 4,358.04 123,917.94 44,210.38 84,065.60
Mandatory Developers'Fees-Commeric:  3,665,374.51 375,471.91 550,286.26 3,490,560.16
Municipal Alliance Committee 3,204.10 - - 3,204.10
Police Explorer Program 5,547.49 3,204.05 5,501.66 3,249.88
Premium on Tax Sale 736,800.00 671,473.41 463,973.41 944,300.00
Redemption of Liens - 530,289.73 530,289.73 -
Reserve Fields & Facilities Green Acres 54,352.00 397,360.78 451,712.78 -
Reserve for Accrued Sick/Vac 540,000.00 368,482.02 368,482.02 640,800.00
Reserve for Affordable Housing 59,348.52 105,796.84 - 165,145.36
Reserve for Even Exchange - 60,708.62 56,504.00 4,204 62
Reserve for Forfieted Assets-Law Enfor 22,150.24 7,981.53 9,874.95 20,256.82
Reserve for Jr. Police Academy (250.62) 4,829.60 4179.72 389.26
Reserve for LOSAFP 156,938.80 - 9,783.12 147,155.68
Reserve for Mandatory Developers’ Fee  2,454,335.19 105,019.26 58,306.36 2.501,048.09
Reserve for Planning and Zoening Boarc 569,241.01 224 566.34 25,966.70 767,840.65
Reserve for POAA 7,093.45 376.00 £96.43 6,873.02
Reserve for Police Off Duty 50,533.75 1,482,737.26 1,359,387.43 173,883.58
Reserve for Public Defender Fees 54,913.69 22,031.50 13,195.00 63,750.19
Reserve for Recreational Activities 100,156.59 85,382.98 78,642 71 106,896.86
Reserve for Self Insurance 2,671,363.76 28,922 140.41 29,193,343.92 2,400,160.25
Reserve for State Forfeiture - 29,476.25 1,983.13 27,483 .12
Reserve for Storm Recovery 400,000.00 - - 400,000.00
Reserve for Workers' Comp 541,823.82 1,044,722.82 1,054,659.37 531,887.27
Road Opening Deposits 210,115.00 97,790.00 72,530.00 235,375.00
Security Deposits (Tenant) 17,096.08 15.91 - 17,111.99
State Unemployment Ins Fund 526,643.77 217,019.48 239,287 .47 504,375.78
Uniform Fire Safety 48,485.50 35,022.50 290.00 83,218.00
Legal Escrow Settlement - 45,000.11 12,966.98 32,033.15

PAGE TOTAL $__15074,126.94 $ 35368,792.33 $ 35335462.41 $ 15107,456.86
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SCHEDULE OF TRUST FUND RESERVES (CONT'D)

Amount
Dec. 31, 2018 Balance
per Audit as at
Purpose Report Receipts Disbursements Dec. 31,2019
PREVIOUS PAGE TOTAL 15,074,126.94 35,368,792.33 35,335,462.41 15,107,456.86
PAGE TOTAL $ 15074,126.94 $ 35368,792.33 $ 35,335462.41 $ 15,107,456.86

Sheet 6b TOTAL
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POST CLOSING
TRIAL BALANCE -- GENERAL CAPITAL FUND

AS AT DECEMBER 31,2019

Title of Account Debit Credit
Est. Proceeds Bonds and Notes Authorized 16,848,143.91 XXXXXXXHK
Bonds and Notes Authorized but Not Issued XAKXXXXXX 16,848,143.91
CASH 18,759,890.91
Grants Receivable: NJ DOT 2,176.35
DUE FROM -
DUE FROM -
FEDERAL AND STATE GRANTS RECEIVABLE
DEFERRED CHARGES TO FUTURE TAXATION:
FUNDED 74,555,000.00
UNFUNDED 32,848,143.91
DUE TO -
PAGE TOTALS 143,013,355.08 16,848,143.91

(Do not crowd - add additional sheets)
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POST CLOSING

TRIAL BALANCE -- GENERAL CAPITAL FUND

AS AT DECEMBER 31, 2019

Title of Account

Debit

Credit

PREVIOUS PAGE TOTALS

143,013,355.08

16,848,143.91

Due From Current Fund

257,890.00

BOND ANTICIPATION NOTES PAYABLE

16,000,000.00

GENERAL SERIAL BONDS

74,555,000.00

TYPE 1 SCHOCL BONDS

LOANS PAYABLE

CAPITAL LEASES PAYABLE

RESERVE FOR CAPITAL PROJECTS

Deposit for Regional Contribution Agreement

261,420.19

Developer Contributions

79,652.68

IMPROVEMENT AUTHORIZATIONS:

FUNDED

10,767,541.24

UNFUNDED

22,956,720.26

ENCUMBRANCES PAYABLE

Reserve for Debt Service 991,386.30
RESERVE TO PAY BANS

CAPITAL IMPROVEMENT FUND 173,158.00
DOWN PAYMENTS ON IMPROVEMENTS -
Reserve for Emergency Preparedness 122,442.50

CAPITAL FUND BALANCE

143,013,355.08

143,013,355.08

(Do not crowd - add additional sheets)
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CASH RECONCILIATION DECEMBER 31, 2019

Cash
Less Checks Cash Book
. Outstanding Balance
*On Hand On Deposit

Current 3,255,236.39 | 18,889,807.79 6,811,423.62 || 15,333,620.56

Grant Fund . - - -
Trust - Dog License - 89,727.44 7,002.22 82,725.22

Trust - Assessment - - - -
Trust - Municipal Open Space - 5,066,224.81 - 5,086,224.81

Trust - LOSAP . - - -

Trust - CDBG - - - -
Trust - Other 26,219.75 || 15,005,050.55 119,754.71 || 14,911,515.59
General Capital 4,399,332.30 | 14,847,790.37 487.231.76 | 18,759 890.91

UTILITIES: i
Golf - Capital 100,000.00 | 5,440,458.43 2,410.38 | 5,538,048.05
Gaif - Operating 4,837.00 ||  1,795,576.44 161,786.19 || 1,648,627.25
Sewer - Capital - 11,057,072.71 12,404.68 | 11,044,668.03
Sewer - Operating 17,476.40 | 8,560,978.31 116,083.60 |  8,462,371.11
Water - Capital - 8,468,672.17 4,496.99 | 8,464,175.18
Water - Operating 7,538.29 4.362,161.98 88,599.83 4,281,100.44
Public Assistance ** _ 95 617.57 _ 95 617.57
Total 7,810,640.13 | 93,679,138.57 7,801,193.98 || 93,688,584.72

* Include Deposits In Transit
** Be sure to include a Public Assistance Account reconciliation and trial balance if the municipality maintains such a bank account.

REQUIRED CERTIFICATION

I hereby certify that all amounts shown in the "Cash on Deposit” column on Sheet 9 and 9(a) have been verified with the
applicable hank statements, certificates, agreements or passbooks at December 31, 2019.

| also certify that all amounts, if any, shown for Investments in Savings and Loan Associations on any trial balance have
been verified with the applicable passbeok at December 31, 2019.

All “Certificates of Deposits”. Repurchase Agreements” and cther investments must be reported as cash and included in

this certification.

{THIS MUST BE SIGNED BY THE REGISTERED MUNICIPAL ACCOUNTANT (STATUTORY AUDITOR) OR
CHIEF FINANCIAL OFFICER) depending on who prepared this Annual Financial Statement as certified to on Sheet 1 or 1(a).

Signature: acucci@parsippany.net Title: CMFO
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CASH RECONCILIATION DECEMBER 31, 2019 (cont'd)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

Current Fund

Provident Bank - 98142105543 5,317,282.39
Provident Bank - 9812100387 11,763.81
Provident Bank - CD 214 3,120,744.76
ConnectOne - CD 7308 3,143,677.06
ConnectOne - CD 4848 4,179,421.88
Kearny Bank - 1603009562 3,116,917.89

Change Funds -

General Capital

Provident Bank - 9812105279

14,847,790.37

Golf and Recreational Capital

Provident Bank - 9812100452 5,440,458.43
Golf and Recreational Operating

Provident Bank - 9812100445 213,747.88
Provident Bank - 9812105576 1,154,716.41
Provident Bank - 8812117862 427 112.15
Sewer Capital

Provident Bank - 9812100429 4,019,324.75
Connect One Bank - 2102000185 7,037,747 .96
Sewer Operating

Provident Bank - 9812100411 417 ,683.97
Connect One Bank - CD 9603 3,125,366.56
Connect One Bank - 2102000169 5,017,927.78
Trust - Community Development Block Grant

Valley National Bank - 41347153 -
Trust - Dog License

Provident Bank - 9812105535 89,727.44

PAGE TOTAL

60,681,411.49

Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that

separate bank accounts be maintained for each allocated fund.
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CASH RECONCILIATION DECEMBER 31, 2019 (cont'd)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

PREVIOUS PAGE TOTAL

60,681,411.49

Trust - Open Space

Provident Bank - 9812105253 5,066,224.81
Trust - Other

Connect One Bank - 9913 1,836,511.25
Provident Bank (Affordable Housing) - 9812100783 6,185,733.61
Provident Bank (County Forfeiture Account) - 8812115981 19,559.02
Provident Bank (Federal Forfeiture Account) - 9812105618 83,367.80
Provident Bank (Library Health) - 9812105600 2,350.74
Provident Bank (Municipal Health) - 9812105592 384,024 .81
Provident Bank (Off Duty) - 9812105584 126,120.35
Provident Bank (Self Insurance Trust) - 9812105842 2,439,043.76
Provident Bank (State Forfeiture Account) - 1002469987 29,476.25
Provident Bank (Trust) - 9812105261 3,711,054.55
TD Bank - 424-8315221 25,355.01
Valley Naticnal Bank (Workers Comp D&H) - 40712176 152,453.40
Water Capital

Provident Bank - 9812100437 8,468,672.17
Water Operating

Provident Bank - 9812100395 4,362,161.98
Public Assistance

Provident Bank - 9812105626 95,617.57

TOTAL PAGE

93,679,138.57

Note: Sections N.J.S. 40A:4-61, 40A:4-582 and 40A:4-63 of the Local Budget Law require that

separate bank accounts be maintained for each allocated fund.

Sheet 9a TOTAL




Z¥'Z05'c0S - 05'766'298 GZ'159'G8T| 19'€¥8'08 SV.L0L 39vd

- 0001221 ogoiezl uel) Ajgjeg padauels boid Aisjes Aloud [1eN
£9'v/8°0L IE'GZL'6 00°000°02 6L0ZUBID Al0Y

- L8'GEL'GL 18'GEL'GL) Wweiboid saunwiLo) Ues|)

- 66'71Z°C B6'7LZ'E 610g 2Jojug '§ qeyay uonednp3 |0Yodly
00'000'GL - 00°000'S} (V.LQIHIN) 80104 yse BiQ Bunjolyel) rN
00'6.2 00'522's 00°005'G 81.02 1810 palind 199 1o Joqog aAlig

- 00°008'G 00'005'G L102 J3A0 palind 199 Jo 19qos 9AL(

- 96'€62'¥C 96'€6Z 7T 6102 pun4 juswwsdiojug BUIAL( Yunig

- 052112 052112 81.0¢ pun4 juswadlojuz BUINI Yunig

- 98'¥L°0L 98'Gr1 0l 8102 Juein JouLy Apog

- ZEReR‘1 ol ze'8e8°'19lL juels) abeuo) Puidiosy
00°088 00'029'y 00'005'S 610Z umopsoel) BulAliq pajoeisiq
L9°150'%2 19°150'vT Juswssassy (eniu| spue|ybiy
00'cYL'8Z 00'Ev1'82 020Z/610¢ OVIN - stuoly Jo AjunoD
00yl '8e 00°€¥L'8Z 6102/810Z DVIN - SiLop Jo Aunod
Z1'629'c 88'cLS'6l 00'EFL '€ 8102/210Z DVIN - SO jo Aunod

- L8'LSY T L8 LSE PPE anoiduwiy pY yoAmiaAeg N 610Z3UeID 1OArN

- 00°000°6¥2 00'000°S¥Z } Ud @AY PIaijioolg pio 610ZUBi9 10ArN
00°005'Z6€ 00'00g°26¢ Rejes peoy uequeals) 610Z-JUeID 1OAPN

pozijeoy
8102 ‘L€ 0ed anuarey 6LOZ '} "uep
soueeg pajjeauen IEllilg) paaielay 1efipng aouejeg el
6102

HTEVAIHOHY SINVID HALVLS ANV TvHHdHA
SHLLNIOD ANV SALLI'TVAIDINNIA

Sheet 10




Zy'L/8°0v8 - - 05'¥81L'640'} GZ'£9L'919') 19'26Z'€0¢ STVLO1 A9vd

- 0000001 00°000'01 fey 1pyoey-A181003 jeLlluY Spuski4 iseq

- 00°0¥0'E 00'0¥0'E uoneuoq Jefiel} 84 - 8/0Z# 9bpoT sy

- 00°000°L 00000} JuBIS) 180208 UINOA - 19bBie ]

- 00°000°L 00°000') 610z 1uel9) suonely Alunwwo) - jeble]

- 00z 00°CLLL Bl suoneey Ajunwwog - jeble

- 00000 00°000°2 uoneuoq UoHUSARId il ueBion d4r
00°9€8'¥S 00'9£8'PS [E0IB0oj0aYaryY 8SNOH UMpleg-yiius
00'¥90'852 00'¥90'85¢ || 8SEUd 9SNOH uimpleg-yjiwg
00'69¥'vZ 00°086°/61 00'6¥¥'2eT | s8Ud @snoH umpieg-ujiws
[ARA A - - 06'266'298 GT'159'68Z°L L9'EY8'08 SIVLOL 39Vd SNOIATHd

pezijeay
6L0Z 'Lg 28d anuaAsy 6L0Z 'l ‘uep
aouejeg pajeouen BYI0 poAIBoaY 1@fpng sauejeg juels
610

(p3u0d) FTIVAIZDTT SINVUD ALVLIS ANV TVHHAIA
SHIINNOD ANV SUILI'TVJIOINAA

Sheet

10.1




v L/8'ovs - - 05'v¥8L'640') GZ'£9.'919'1 19'EBZ'E0E RVALeI!
Zy'128°0p8 - - 05'¥81'620°L Gz'€9/'019'l 19°262'€08 STVLOL 39Vd SNOIATHA
pazijesy
610Z 'LE "08Q anusAsy 6L0T ‘| uer
aouejey pejiecuen BYIO PBAISDaY 18Bpng souejeq ey
610C

(PAU0d) HTAVAIADHY SINVUD ALVLS ANV TVIAdAA
SHLLNOD NV SHILLI'TVdIOINNIA

Sheet 10

Totals




GE'C19'6L6 - Z0'062'0¢€ 18156'1L06 00'68¢'1G 9579596 SIV.LOL 39vd
00000t 000007 - Uo¥eN 61.02/810¢- Juel alod
£9'728°0L L8616 00°000'02 - 6102/810Z- uelD AloY
00920°2 7 00°9€0°2 HOLVIN 020Z-610Z @dUBllY [edIOiUni - SLUOIN Jo Ajuno)

- - HOLWYIN 810z-210¢ @duel|y [edipiunpy - slio Jo Ajuncd

- - HOLVIN 2102-9102 @duel|y [edidjunjl - SLIO Jo AjunoD

- - HOLVIN X3 9102 OVIN - SO Jo AjunoD
00°9€0°L 00'9€0', HOLYIN 610Z-810Z eouel|ly [edidlunjy - SLUOW 0 AjunoD
vLy8L's ¥Lv8L'8 HOLYIN-G10Z souely [ediolungy - SOy Jo Ajunod
10€lL evGsLL 05826} UOJEIN GL-+1.0Z ®oUellly [BdidIUn] - SO Jo AUNoD
00°evL '8 wo.mi_mw 020¢-610Z @duelly [edpunp - stiiol jo Ajunod
00'crL'8 0000002 ’ 00°¢Y1 82 6102-81.0T S0UEl|ly [ed[olun|Al - sLUo Jo Ajunod
00 00F'6 00 00’8 el uiolad ucw_.cmmmcms_ >0Cmm.mm:tcw
18 LSt bT yw._‘m}%m anoldui| py yoAmusneg N 610z-uelD LOArN
00000'5¥72 00°000'G¥2 | 8seld oAy pjeiwoold piO 1LOA N
00°005'26€ ,00°005'26€ roidw) g Ajojesg peoy yuequesi 10d N
000 A 2z6 Juets g Asjeg owel] 10d PN
0.°198°) 0.'198°) 2102 Ad slopLiiog ajes
000LZCL 000122} JuelD Ajajes uelsepad

18-7'V0¥ A
6102 ‘L€ 8Q uopeudolddy jebpng 8L0Z 'L ‘uep
anuejeqg pa||@sues =101 Te) pepuadxg suoneudolddy jebpng asuejeqg B
8107 Wol paLajsuelj

SINVID HLVLS ANV TVHHdHA

A0d SHAUYIASTE dALVIIdOdddY 40 ATNAHAHODS

Sheet

1"




90°L68'0¥0'1L - 9.°/89'C8 9.°09¥'G56 9£'259'¢9 0L°SZ¥'¥0L SWV101 35vd
66viCE B6'VLZ'E GT0Z USWNI0JUT 1§ GeYdY UOHEINPT [OYOI|Y
€2°192's ’ ¢Z'192's Q107 UsWa2I04UT ¥ geyay uoneosnpl joyodjy
95 €LY 95 €ly STOT 1UaWadI0)UT g qeyaYy uolleanp3 [oyodjy
£4'889'C £/'8e0'7 10 JUBWBII0JUT 13 eyay uolleanpy joyodjy
00°000'G} \oo.ooo_mv VLQIH di033se) 210 3uppiygeL] N

- 06'2e.'S 00°008'S 06'ZET 6T0T/8TOT umopsioes) Buialig pajdelssi|
00°000°2 . G0'000' . aajueiEND Wiopad Suew Siaw3 vINI4
00°000°G 00°000's STOZAd 3ouelsissy Asuadiawg
000 g88'/cS 68'/25 ZTOZA4 @oue)sissy AousBiawy

- 98’6101 98'6tL'0L 8TOTAS - 1ueID Jouny Apog
000 9G'816'S g 96°816'G LTOTAA - 1uelD Jowy Apog

- - - 6TOT 1ILL 10 3 I
0260422 9/'¥85°L Mm.mmwfm 6TOTAL - PuUn4 JuswWad104u] SulALQ Junig

- 0s'2LL'C bm.m L2 8TOTA4 - pun4 Juswadiojuy SulAug Junig

- 10°099'6 £0'099°6 LTOTAL - pun4 1uawasdioul SUIALQ Hunig

- 96'860'8 96'860'8 9TOTAd - PuUn4 1usWadioju] JuIALQ Juni(

- g9°LLL'E - 89'L1L'E STOZA - PUNR4 1uswazojul Suialg yunag

- 00°005's \oo,oom_m 8107 49A0 Pajind 199 10 12G0S 2ALIQ
GE'€19'6/6 - z0'062'0¢ 18166106 00'68€'LS 9579605 SIV101 39Vd SNOIATYd

L8-¥'Y0v Ad
6L0Z 'LE 08 uoneldolddy 1ebpng 6L0Z ‘I "uer
souejeyg pajjeouen BUIO papuadxg suoljendolddy 12Bpng aoueieq ueln
6102 wol pallajsuel]

SINVID HLVLS ANV TVHHdHA
HOA SHAHASHY dALVIHdOUdddV 40 H'INAHAHODS

Sheet

1.1




1G'/68°196'1 - 81091905 1§°092'62¢€"L 89'0z¢£'08¢ 05'0.t'798 STVLOL 39vd
00'9¢8'¥G 00'9¢8'%S [ediBojosyoiy 8SNOH Uumpleg Ypws

- s HOLVIN ¢ @Seud 8snoH umpleg Yuws
00'790'852 00'¥90'85¢ T 9sByd 9sNOH uimpleg yjwusg
60'90L'8Y 16'S06'0 00'219'6S HOLVIA-A0USY X3 8snoH uimpleg {iIws
05'856'951 0G'061'G9 00'6b¥'czT AOUSY X3 8SNOH UIMmpleg Yiws
000LE0L 00°0+£0} uoljenbey Wiolg
00'0¥6'e 00°0¥6'e uolelpawisy )i abieyosiq shoplezeH
£v'L0G'e €' 106'C L10-Pldd JuelD ssOT I8N ON
00°000'00€ 00°000'00¢ Buibbeusaq/bulues|) weans PN 4O o¥els
61°00%'} 61007} Jelo siebiny
GG'EYR’. LL'¥BB'ES) 7€'8€8°191 610ZAd -~ juei sbeuuo |
6L'OL6'E 0G'£96'€0 - 69°£88°201 810ZAd - juels abeuuo |
66'161'€G Z8'EPS'29 18'5EL'GLL 6102 ssjunuwod ues(d
00°0Z) 2669262 2668762 8102 saljiunwiio) ues|o

- 00002’} 00°00C'L Z10Z sepiunuiwog ues|jp
1§'852'6Z 16'862'6T Juels) Juswssassy [efiuf spuejybiy
80°1G8'0¥0'L - 9.'/89'28 9/°09¥°656 9£'259'¢9 01'SZ¥'701 STV.LOL 39vd SNOIATHd

/8-¥'Y0r AQ
6L0T ‘L€ 09Q uonendoiddy Jebpng 610 ‘| "uer
aoueeg pa|esuB) BUIO pepusadxg suoneudolddy jebpng aoueeyg Jueln
6102 WOl pasajsuel]

SINVHD ULVLS ANV "TVIIdHA
HOA SHAYASHY dALVIIdOYddV A0 ATNdAHDS

Sheet
11.2




6L°1L0'200C - 81°091°'90¢ 26°00E'vPEL 89’86 €8T ZL'cie'08s STVLO1

00°000°} 00°000'L HOLVIN 1X3 8102-2102 DY - SHIOW jo Aunod
00'000'Z 00°000C X3 8102-L10Z Souel|y [ediouniy - sl jo Ajunod
00'eLL') 0024 JUeiS) suonejey Ajunwiion jeble] - uoneloQq
00°000°L 00°000°L Juels) 185008 yino 1eble - uoleuoq]
00°000°L 00°000°} 6107 Juelio suoneey Ajunwon 1abie| - uoneuo(;
00°000°C 00°000'2 uelis) Jajiel ] ali4 UBBIOW dI - UOKEUC(]
0000001 00°000'0} Aey |ayoey-A18100S [BLIIUY SpUalld jsag - uocjeucq
00°000'¢ 00°000' RIS suoieley Ajunwwc) ad1j0d - uoljeuoq
00°0¥0'E 00'0¥0'e 18|Iel| Aeid 8114 g/ 0z# oBpo sy - uoneuoq]
00°000'9 000009 JesA 8ui JO UszZIjD Jojuasg - uoeuoq
00°00S"} 000051 aoue{nguy J8siun|oA - uoneuoq
00°000'} 00°000'1 €102 SelAY Joag - Uojjeuo(
2O'L0v'E 29 Lov'L asusje( [IMD uonosiag uohielpey - uoieuog
1G'/68°196'} - 81°091'90S £G°09Z'62¢'L 89'92€'082 05'0L¥'y98 STVIOL 39Vd SNOIATYd

18-V ¥OV Ad
6102 'L '00(] uoneldoiddy 1ebpng 6L0Z '} "uer
soueleg ps||eauen 18YIO papuadxg suoendolddy 196png aoueleg uei

6107 Woly pauajsuel |

SINVHD HLVLS ANV TVHHddA
HOd SHAYASHY AHLVIIdOUddY 40 ATAAHHDS

Sheet 11

Totals




PYGEC9 00'096'¢ - 0S°667°LL Yo vLLGL STVLOL
00°096°¢ 00'096'¢ 6102 1I90LL 10 3 X210
Py GLE'T A A elo Jiod
- 00'ZLLL 00°ZLLL jueisy suope|ay Ajunwiwo) - jabre|
- 00°0LCTL 00°0LZCL Jueisy Ajajes pad/iueld boid Ajajeg Ajuoud |JeN
} 00°000°C 000002 UONBUOQ UonuaAald 21 UeBioy dr
- 0s°LLL'e 06211 21.0¢ Juawaoiojug Buinig Munig ANG
- - - - - SIVLOL JOVd SNOINTHd
18-7vov Ag
6L0Z ‘1€ 23(Q uopeldoiddy Jebpng 8L0Z '} "uer
soueeqg g [SENIE =) suojielidolddy j@bpng aouejeqd jueln

61 0¢ Wod} pallajsuel]

SINVUD ALVLS ANV TVHIddA
HOd SHAYASHY dALVIIdOUYddVNA 40 A'INAdTHOS

Sheet 12

Totals




*LOCAL DISTRICT SCHOOL TAX

Debit Credit
Balance - January 1, 2019 X0OO0XX JOOLXXXXXXX
School Tax Payable # 85001-00  x00000KXXX 2.00
School Tax Deferred
(Not in excess of 50% of Levy -~ 2018 - 2019) 85002-00(|  xxx0o00oaoacx -
Levy School Year July 1, 2018 - June 30, 2020 HOOXXXXKXNKX 140,701,467.00
Levy Calendar Year 2019 OOXUXKXXXAXX
Paid 140,701,469.00 XOCOKNK
Balance - December 31, 2019 XOOXXAXXXKXX FO00O00XXX
School Tax Payable # 85003-00 - XOOXKXXXXX
School Tax Deferred
(Not in excess of 50% of Levy - 2019 - 2020) 85004-00 XHOOOXXXHNK

* Net including Type 1 schoo! debt service, emergency autharizations-schools, transfer to

Board of Education for use of {ocal schools.
# Must include unpaid requisitions,

140,701,469.00

140,701,469.00

MUNICIPAL OPEN SPACE TAX

Debit Credit

Balance - January 1, 2019 85045-00  xx000ooaoaad 6,225,295.30
2019 Levy 81105-00{  XXXXXXXXXXX 1,455.458.23
Reimbursement from County 42 486.00
Interest Earned OOCKNKIKK 97,587.02
Due from Knoll Golf Utility

Expenditures 2,818,467.74 P ereeseed
Balance - December 31, 2019 85046-00 5,002,358 .81 OO

# Must include unpaid requisitions. 7,820,826.55 7,820,826.55
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REGIONAL SCHOOL TAX

(Provide a separate statement for each Regional District involved)

Debit Credit
Balance - January 1, 2019 OO0 YOO XX
School Tax Payable # 85031-00[  XXXXXXXXXXX
School Tax Deferred
(Not in excess of 50% of Levy -2018 - 2018) 85032-001  XXx0000000%
Levy School Year July 1, 2019 - June 30, 2020 OO X
Levy Calendar Year 2019 XXX
Paid POt sssesed
Balance - December 31, 2019 00O 000000XKX
School Tax Payable # 85033-00 - XXXXXXXKXX
School Tax Deferred
(Not in excess of 50% of Levy - 2019 - 2020) 85034-00 XXXXXXXXXX
# Must include unpaid requisitions. - -
Debit Credit
Balance - January 1, 2019 XOOKXXXXAXXX XXXXXXXKXX
School Tax Payable # 85041-00]  3000000(XXX
School Tax Deferred
{Not in excess of 50% of Levy - 2018 - 2019) 85042-00[F  x0000xxxxxx
Levy School Year July 1, 2018 - June 30, 2020 XXXXXXXXXXX
Levy Calendar Year 2019 XXXXHXXXXXAX
Paid XOOOOOXKNX
Balance - December 31, 2019 AAXXXKOOAXX XXOOXKXNXXK
School Tax Payable # 85043-00 - XAXXXXXXXXK
School Tax Deferred
{Not in excess of 50% of Levy - 2019 - 2020) 85044-00 XXXNXXXXXX

# Must include unpaid requisitions.

Sheet 14




COUNTY TAXES

PAYABLE

Debit Credit

Balance - January 1, 2019 XOOOXXXXXXXX XXXXXXXNXK

County Taxes 80003-01 YOO XXXXX -

Due County for Added and Omitted Taxes 80003-02 XOO0KKXOOINCK 177,797.82
2019 Levy . XOOOCKXXXXXX XXXXXXXXXX

General County 80003-03[| 200000000 22,106,161.66

County Library B0003-04)]  xX00XXXXXX

County Health JO0EXXXXHXXKX

County Open Space Preservation XXX 657,771.08

Due County for Added and Omifted Taxes 80003-05 JOOCOXXNXXX 104,009.32
Paid 22,941,730.56 OOXXXXXXXX
Balance - December 31, 2019 XIOOOOKXXK XXX

County Taxes XOOOXKXXXKX

Due County for Added and Omitted Taxes 104,009.32 XXOCKXAXXX

23,045,739.88

23,045,739.88

SPECIAL DISTRICT TAXES

Debit Credit
Balance - January 1, 2019 80003-08]  x000000XXX -
2019 Levy: (List Each Type of District Tax Separately - see Footnote) JOOOXXXXAXKXX XXXXOONXN
Fire - 81108-00 4,261,490.00 XXXXXXKEXXX XOCKIOCOXK
Sewer - 81111-00 XXXXXXXKXKK XXOOXXXXX
Water - 81112-00 XXKOOKXAXKXK XXXOXXXXXX
Garbage - 81109-00 XXXXAXKXXKX XXXXXXXXXX
XXAXAXXXXKX XXXXXXXXXX
XI0OOXXXXX XXXXXXXXXX
XOO000000K XIODCXXKX
Total 2019 Levy 80003-07 JOODOENXXXXX 4,261,490.00
Paid 80003-08 4.261,490.00 000000
Balance - December 31, 2019 80003-09 - XOOOXAONKXX
4,261,490.00 4,261,490.00

Footnote: Please state the number of districts in each instance.
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STATEMENT OF GENERAL BUDGET REVENUES 2019

Source Btig?et Re_aéizzed EExc:eur,sB;3 Deficit*
Surplus Anticipated 80101- 3,990,000.00 3,990,000.00 -
Surplus Anticipated with Prior Written Consent of
Director of Local Government 80102- -
Miscellaneous Revenue Anficipated: XOOOCAXXXK XXOXKKXNXKX XOOOXXXHNX
Adopted Budget 20,278,758.68 21,449,368.98 1,170,610.30
Added by N.J.S. 40A:4-87 (Liston 17a) 1,344,300.57 1,344,300.57 -
Total Miscellaneous Revenue Anticipated 80103- 21,623,059.25 22,793,669.55 1,170,610.30
Receipts from Delinguent Taxes 80104~ 1,021,150.10 1,025,331.43 4,181.33
Amount to be Raised by Taxation: XXXXXXKXX XXX XXXXXXXAX
(a) Local Tax for Municipal Purposes 80105- 45,727,686.18 XXXXXKXXX XICOOXAXX
(b) Addition to Local District School Tax 801086~ YOOOOXXXX OOOOXXX
() Minimum Library Tax 80121- 2,879,231.04 XXKKXNHXKKK XXKAXXKOK
Total Amount to be Raised by Taxation 80107- 48,606,917.22 50,066,258.32 1,459, 341.10
75,241,126.57 77,875,259.30 2,634,132.73
ALLOCATION OF CURRENT TAX COLLECTIONS
Debit Credit
Current Taxes Realized in Cash (Total of ltem 10 or 14 on Sheet 22) 80108-00 XXXXXXXXX 217.,549,113.61
Amount to be Raised by Taxation XOXEXXXXX XOXXXKXHX
Local District School Tax 80109-00| 140,701,467.00 AAXKXXXAX
Regicnal School Tax 80119-00 - XAXKXKXXXX
Regional High School Tax 80110-00 - XXXXXXNKK
County Taxes BO111-00)| 22,763,932.74 XXXHXHXK
Due County for Added and Omitted Taxes 80112-00 104,009.32 XOUXXXXXXX
Special District Taxes 80113-00 4,261,490.00 2OOCXXANNXX
Municipal Open Space Tax 80120-00 1,455,458.23 XXXXOOXX
Reserve for Uncollected Taxes 80114-00 XHOODXXXXX 1,803,502.00
Deficit in Required Collection of Current Taxes (or) 80115-00 XXXXXXXXX -
Balance for Support of Municipal Budget (or) 80116-00|i 50,066,258.32 XXO0000XX
*Excess Non-Budget Revenue (see footnote) 80117-00 XXOOXKXXXX
*Deficit Non-Budget Revenue (see footnote) 80118-00 XIXXXXXXXK
B e on e ot o ottt ahact In st matancen, am excess or defici]|_219,352,615.61 || 219,352,615 61

in the above allocation would apply to "Non-Budget Revenue" only.
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STATEMENT OF GENERAL BUDGET REVENUES 2019

(Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S. 40A:4-87

Source Budget Realized Excess or Deficit

NJDOT Grant-2019 Greenbank Road Safety 392,500.00 392,500.00 -
NJDOT Grant-2019 Old Bloomfield Ave Ph 1 245,000.00 245,000.00 -
NJDOT Grant-2019 N Beverwyck Rd Improve 244,451 .81 244 .451.81 -
Distracted Driving Crackdown 2019 5,500.00 5,500.00 -
Drunk Driving Enforcement Fund 2019 24 293.96 24,293.96 -
Drive Sober or Get Pulled Over 2018 5,500.00 5,500.00 -
NJ Trafficking Org Task Force (NJHIDTA) 15,000.00 15,000.00 -
Alcohol Education Rehab & Enforc 2019 3,214.99 3,214.99 -
Clean Communities Program 115,735.81 115,735.81 -
ROID Grant-2019 20,000.00 20,000.00 -
Smith-Baldwin House Phase (] 258,064.00 258,064.00 -
Target - Community Relations Grant 2019 1,000.00 1,000.00 -
Target - Youth Soccer Grant 1,000.00 1,000.00 -
Elks Lodge #2078 - Fire Trailer Donation 3,040.00 3,040.00 -
Best Friends Animal Society-Rachel Ray 10,000.00 10,000.00 -
PAGE TOTALS 1,344,300.57 1,344 300.57 -

| hereby certify that the above list of Chapter 159 insertions of revenue have been realized in cash or | have received
written notification of the award of public or private revenue. These insertions meet the statutory requirements of
N.J.S.A. 40A:4-87 and matching funds have been provided if applicable.

CFO Signature:

acucci@parsippany.net

Sheet 17a




STATEMENT OF GENERAL BUDGET REVENUES 2019

(Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S. 40A:4-87

Source Budget Realized Excess or Deficit
PREVIOUS PAGE TOTALS 1,344,300.57 1,344,300.57 -
TOTALS 1,344,300.57 1,344,300.57 -

| hereby certify that the above list of Chapter 159 insertions of revenue have been realized in cash or | have received
written notification of the award of public or private revenue. These insertions meet the statutory requirements of
N.J.S.A. 40A:4-87 and matching funds have been provided if applicable.

CFO Signature:

acucci@parsippany.net

Sheet 17a Totals




STATEMENT OF GENERAL BUDGET APPROPRIATIONS 2019

2019 Budget as Adapted 80012-01 73,896,826.00
2019 Budget - Added by N.J.S. 40A:4-87 80012-02 1,344,300.57
Appropriated for 2019 {Budget Statement Item 9) 80012-03}f 75,241,126.57
Appropriated for 2019 by Emergency Appropriation (Budget Statement ltem 9) 80012-04
Total General Appropriations (Budget Statement Item 9) 80012-05{ 75,241,126.57
Add: Overexpenditures (see footnote) 80012-08

Total Appropriations and Overexpenditures 80012-07ll 75,241,126.57

Deduct Expenditures:

Paid or Charged [Budget Statement Item (L)) 80012-08 70,602,094.82
Paid or Charged - Reserve for Uncollected Taxes 80012-09 1,803,502.00
Reserved 80012-10 2,779,771.53
Total Expenditures 80012-11 75,185,368.35
Unexpended Balances Canceled (see footnote) 80012-12 55,758.22

FOOTNOTES - RE: OVEREXPENDITURES

Every appropriation overexpended in the budget document must be marked with an * and must agree in the aggregate with this item.

RE: UNEXPENDED BALANCES CANCELED

Are not to be shown as "Paid or Charged" in the budget document. In all instances "Total Appropriations™ and "Overexpenditures”

must equal the sum of "Total Expenditures” and "Unexpended Balances Canceled".

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL
DISTRICT SCHOOL PURPOSES

(EXCEPT FOR TYPE | SCHOOL DEBT SERVICE)

2019 Authorizations

N.J.S. 40A:4-46 (After adoption of Budget)

N.J.S. 40A:4-20 {Prior to adoption of Budget)

Total Authorizations

Deduct Expenditures:

Paid or Charged

Reserved

Total Expenditures
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RESULTS OF 2019 OPERATION

CURRENT FUND

Debit Credit
Excess of Anticipated Revenues: JOERAXXX XOOXX XX XXX
Miscellaneous Revenues anticipated 80013-01 XAXXXXKXX 1,170,610.30
Delinguent Tax Collections 80013-02 XXXKXKXKX 4,181.33
XXXXXXXXX
Required Gollection of Current Taxes 80013-03 3000O000K 1,459,341.10
Unexpended Balances of 2019 Budget Appropriations 80013-04 XXXKXXEXX 55,758.22
Miscellaneous Revenue Not Anticipated 81113- XXXXOOXKK 271,391.74
Miscellaneous Revenue Not Anticipated:
Proceeds of Sale of Foreclosed Property (Sheet 27) 81114- XXXXXXAXX -
Payments in Lieu of Taxes on Real Property 81120- XOOUXAXX
Sale of Municipal Assets XXXXXXXXX
Unexpended Balances of 2018 Appropriation Reserves 80013-05 XXXXXXXXX 777,935.12
Pricr Years Interfunds Returned in 2019 80013-06 XXX 672,921.18
Tax Overpayments Cancelled XOXXKXXX 56,857.46
XXXXXXXXX
XXXXXXXXX
Deferred School Tax Revenue: (See School Taxes, Sheets 13 & 14) pe et eeed XXXAXXXXX
Balance - January 1, 2019 80013-07 - JOOOOXXXXX
Balance - December 31, 2019 80013-08 XXX HKXKX -
Deficit in Anticipated Revenues: XUXXXXXXX XXXXXXXXX
Miscellaneous Revenues Anticipated 80013-09 - XXOXXHKAXX
Delinguent Tax Collections 80013-10 - XXHXXXXAX
XXXXXXXXX
Required Collection on Current Taxes 80013-11 - XXXXXXXXX
Interfund Advances Originating in 2018 80013-12 257,880.00 XXXXXKXXXK
Senior Citizens and Veterens Deductions Disallowed 18,795.21 YOO XX
Reserve for Pending Tax Appeals 1,000,000.00 XXXXXXXXX
XOONXXAOEX
XXXXXXXXX
Deficit Balance - To Trial Balance (Sheet 3) 80013-13 XOOCKXXXXX -
Surplus Balance - To Surplus (Sheet 21) 80013-14 3,192,311.24 XOODKXXXXX
4,468,996.45 4 468,996.45
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SCHEDULE OF MISCELLANEOUS REVENUES

NOT ANTICIPATED

Source

Amount Realized

Administrative Fee on Homestead Rebate 3,406.80
Administrative Fee on Senior & Vet's

ATM Fees 124.50
Battery Recycling

Cell Phane Recycling 317.50
Certified List 2,190.00
DMV Fines 10,824.25
DPW Tub Grinder Rental 18,000.00
Duplicate Tax Certificates 250.00
Fall Festival 11,824.90
Health Clinic 1,541.16
Insurance Claims 4715.39
Jury Duty 5.00
Miscellanious 59 916.48
OPRA -
Photostats -All Departments 788.35
Police - Towing 300.00
Paolice Evidence 342.53
Police FFalse Alarms 34.630.00
Postage 1.60
Reimbursements 1,180.13
Restitution 1,650.00
Returhed Checks 580.00
Sale of Maps - Assessor & Clerk

Sale of Township Assets 98,772.03
Ténning Fee/State of NJ

Unclaimed Property 500.00
Victory Gardens Community Garden

Vending Machines 1,228.43
Nuisance Liens 18,301.69
Total Amount of Miscellaneous Revenues Not Anticipated (Sheet 19) 271,391.74
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SCHEDULE OF MISCELLANEOUS REVENUES
NOT ANTICIPATED

Source Amount Realized
PREVIOUS PAGE TOTALS 271,391.74
Total Amount of Miscellaneous Revenues Not Anticipated (Sheet 19) 271,391.74

Sheet 20 Totals




SURPLUS - CURRENT FUND

YEAR -2018
Debit Credit

1. Balance - January 1, 2019 80014-01 XXKXXIOK 5,819,085.52
2 XXXXXXXXX
3. Excess Resulting from 2019 Operations 80014-02 XXOOOKKIKK 3,192,311.24
4. Amount Appropriated in the 2019 Budget - Cash 80014-03 3,990,000.00 XXXOOXX XX
5. Amount Appropriated in 2019 Budget - with Prior Written-

Consent of Director of Local Government Servicas 80014-04 - XXXXXXXAX
8. XXXXXXAXX
7. Balance - December 31, 2019 80014-05 5,021,396.76 XICOOOKKX

9,011,386.76 9,011,396.76

ANALYSIS OF BALANCE DECEMBER 31, 2019
(FROM CURRENT FUND - TRIAL BALANCE)

Cash 80014-06|  15,333,620.56
Investments 80014-07
Sub Total 15,333,620.56
Deduct Cash Liabilities Marked with "C" on Trial Balance 80014-08| 10,445,035.68
Cash Surplus 80014-09 4. 888,584.88
Deficit in Cash Surplus 30014-10
Other Assets Pledged to Surplus:™

(1) Due from State of N.J. Senior

Citizens and Veterans Deduction 80014-16 57,403.28

Deferred Charges # 80014-12 75,408.60

Cash Deficit # 80014-13

Total Other Assets 80014-14 132,811.88

*IN THE CASE OF A "DEFICIT IN CASH SURPLUS", "OTHER ASSETS" 80014-15 5,021,396.76

WOULD ALSO BE PLEDGED TO CASH LIABILITIES.
# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2020 BUDGET.
(1) MAY BE ALLOWED UNDER CERTAIN CONDITIONS.

NOTE: Deferred charges for authorizations under N.J.S. 40A:4-55 (Tax Map, etc.), N.J.S. 40A:4-55 (Flood Damage, etc.), N.J.S.

40A:4-55.1 (Roads and Bridges, etc.} and N.J.S. 40A:4-55.13 (Public Exigencies, efc.) {o the extent of emergency notes issued
and outstanding for such purposes, together with such emergency notes, may be omitted from this analysis.
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(FOR MUNICIPALITIES ONLY)
CURRENT TAXES -2019 LEVY

1. Amount of Levy as per Duplicate (Analysis) # 82101-00 % 217,845,046.21
or
{Abstract of Ratables) 82113-00 $

2. Amount of Levy Special District Taxes 82102-00 %
3. Amount Levied for Omitted Taxes under

N.J.S.A. 54:4-63.12 et seq. 82103-00 $ 969,842 76
4. Amount Levied for Added Taxes under

N.J.S.A 54:.4-63.1 et seq. 82104-00 %
5a. Subtotal 2019 Levy 5 218,814,888.97
5b. Reductions due to tax appeals ** 5
5¢c. Total 2019 Tax Levy 82106-00 $ 218,814,888.97
6. Transferred to Tax Title Liens 82107-00 $ 176,344 25
7. Transferred to Foreclosed Property 82108-00 $
8. Remitted, Abated or Canceled 82108-00 $ 23,352.96
9. Discount Allowed 82108-00 %
10. Collected in Cash: In 2018 82121-00 % 1,349,676.43

In 2019 * 82122-00 % 214,383,180.20

Homestead Benefit Credit $ 1,537,338.91

State's Share of 2018 Senior Citizens

and Veterans Deductions Allowed 82123-00 % 268,918.07

Total To Line 14 82111-00 $ 217,549,113.61
11. Total Credits 3 217,748,810.82
12. Amount Outstanding December 31, 2019 82120-00 % 1,066,078.15

13. Percentage of Cash Collections to Total 2019 Levy,
(ltem 10 divided by Item 5¢) is 99.42%
82112-00

Note: If municipality conducted Accelerated Tax Sale or Tax Levy Sale check here Clang complete sheet 22a.

14. Calculation of Current Taxes Realized in Cash:

Total of Line 10 3 217,549,113.61
Less: Reserve for Tax Appeals Pending

State Division of Tax Appeals S
To Current Taxes Realized in Cash (Sheet 17) 3 217,549,113.61

Note A: In showing the above percentage the following should be noted:
Where item 5 shows $1,500,000.00, and ltem 10 shows $1,049,977.50,
the percentage represented by the cash collections would be
$1,048,877.50 divided by $1,500,000, or .699885. The correct percentage to
be shown as Item 13 is £9.99% and not 70.00%, nor 69,999%.

# Note: On Item 1 if Duplicate (Analysis) Figure is used; be sure to include
Senior Citizens and Veterans Deductions.

* Include overpayments applied as part of 2019 collections.
** Tax appeals pursuant to R.S. 54:3-21 et seq and/or R.S. 54:48-1 et seq approved by resolution of the governing
body prior to introduction of municipal budget
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ACCELERATED TAX SALE / TAX LEVY SALE - CHAPTER 99

To Calculate Underlying Tax Collection Rate for 2019

Utilize this sheet only if you conducted an Accelerated Tax Sale or Tax Levy Sale pursuant to
Chapter 89, P L. 1997.

(1) Utilizing Accelerated Tax Sale

Total of Line 10 Collected in Cash (sheet 22) $_ 217,549.113.61

LESS: Proceeds from Accelerated Tax Sale

Net Cash Collected $ 217,549,113.61

Line 5c (sheet 22) Total 2019 Tax Levy $ 218,822,233.77

Percentage of Collection Excluding Accelerated Tax Sale Proceeds
(Net Cash Collected divided by Item 5¢) is 99.42%

(2) Utilizing Tax Levy Sale

Total of Line 10 Collected in Cash (sheet 22) $  217,549,113.61

LESS: Proceeds from Tax Levy Sale (excluding premium)

Net Cash Collected $ 217,549,113.61

Line 5¢ (sheet 22) Total 2019 Tax Levy $ 218,822 233.77

Percentage of Collection Excluding Tax Levy Sale Proceeds
(Net Cash Collected divided by ltem 5c¢) is 99.42%

Sheet 22a




SCHEDULE OF DUE FROM/TO STATE OF NEW JERSEY
FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS

Debit Credit
1. Balance - January 1, 2019 XXXAXXXXX XXOKHXXXXX
Due From State of New Jersey 60,583.09 XOOXXEONKX
Due To State of New Jersey XIOOOKXXX
2. Sr. Citizens Deductions Per Tax Billings 61,750.00 XXXXXXXXX
3. Veterans Deductions Per Tax Billings 207,000.00 P 0.000.094
4. Deductions Allowed By Tax Collector 2,500.00 XXXXXXXXX
5. Deductions Allowed By Tax Collector 2018 Taxes 1,500.00
6.
7. Deductions Disallowed By Tax Collector XXXXXXXXX 2,331.93
8. Deductions Disallowed By Tax Collector Prior Taxes AXKAHNNXK 20,285.21
9. Received in Cash from State OO, 253,302.67
10.
11.
12. Balance - December 31, 2019 KKK KXOCOEKAX
Due From State of New Jersey 20000000 57,403.28
Due To State of New Jersey - XXXXXXXKX
333,333.09 333,333.09

Calculation of Amount to be included on Sheet 22, Item 10 -
2018 Senior Citizens and Veterans Deductions Allowed

Line 2 61,750.00
Line 3 207,000.00
Line 4 2,500.00
Sub - Total 271,250.00
Less: Line 7 2,331.93
To ltem 10, Sheet 22 268,318.07
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SCHEDULE OF RESERVE FOR TAX APPEALS PENDING -
N.J. DIVISION OF TAXATION APPEALS (N.J.S.A. 54:3-27)

Debit Credit
Balance - January 1, 2019 JOOXONX 2,337,234.70
Taxes Pending Appeals 2,337,234,70 XOXOXXHKNAXX QOO XXX
Interest Earned on Taxes Pending Appeals XXXXXXHKNK XOOCXNXXXX
Contested Amount of 2019 Taxes Collected which are
Pending State Appeal (Item 14, Sheet 22) HXXXKXXXX XX
Interest Earned on Taxes Pending State Appeals XXXXXXXXXX
Cash Paid to Appellants (Including 5% Interest from Date of Payment) 354,130.18 XXXXXXXXX
Closed to Results of Operation
(Portion of Appeal won by Municipality, including Interest) XXXXXXXXX
Balance - December 31, 2019 1,983,104.52 OCXOCKKK
Taxes Pending Appeals* 1,883,104.52 XXHXAXKNXXAX XXXXXHXXHX
Interest Earned on Taxes Pending Appeals XXXXHXXXXX XXOOOOXXX
* Includes State Tax Court and County Board of Taxation 2,337,234.70 2,337,234.70

Appeals Not Adjusted by December 31, 2019

twhalen@parsippany.net

Signature of Tax Collector

T-8114

211412020

License #

Date
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SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

Debit Credit
1. Balance - January 1, 2019 1,492 859.27 ODOXKX XXX
A. Taxes 83102-00 1,021,150.10 XOOKX0X XXXXXAKNX
B. Tax Title Liens 83103-00 471,709.17 XXX XXXXAXKXXX
2. Canceled: XXXOCKHXXX XXXXXXXXX
A. Taxes 83105-00 XXXXXXXXX 10,789.21
B. Tax Title Liens 83106-00 XXX
3. Transferred to Foreclosed Tax Title Liens: XOOOUXXXX XXXXXXXXX
A. Taxes 83108-00 XXX
B. Tax Title Liens 83108-00 XXOOLXXXXX
4. Added Taxes 83110-00 18,795.21 000000
5. Added Tax Title Liens 83111-00 XXOOXXXXXX
8. Adjustment between Taxes (Other than current year) and Tax Title Liens; XXX XK
A. Taxes - Transfers to Tax Title Liens 83104-00 YOOXXXXXXX  |[{1) 14,159.00
B. Tax Title Liens - Transfers from Taxes 83107-00|(1) 14,159.00 XXX
7. Balance Before Cash Payments XXX 1,600,865.27
8. Totals 1,625,813.48 1,525,813.48
9. Balance Brought Down 1,500,865.27 XXXXXXXKK
10. Collected: 00000X0NX 1,025,331.43
A. Taxes 831 16-00” 1,013,497.07 XXXXXXKXX XAXXXXXKXXK
B. Tax Title Liens 831 17-00” 11,834.36 XOOEXXXXX XXXXXXXXX
11. Interest and Costs - 2019 Tax Sale 83118-00 2,180.16 XXXXXXXXX
12. 2019 Taxes Transferred to Liens 83119-00 176,344.25 XXXOOOKX
13. 2019 Taxes 83123-00 1,066,078.15 XXXXXXXXX
14. Balance - December 31, 2019 OO 1,720,116.40
A. Taxes 83121-00” 1,067,578.18 XXXXXXXXX XXOXXKXXXK
B. Tax Title Liens 83']22-00" 852,538.22 XAXKXXXXXX XXXXXXXXX
185. Totals 2,745,447 .83 2,745,447.83
18. Percentage of Cash Collections to Adjusted Amount Outstanding
{Item No. 10 divided by Item No. 9) is
17.

{See Note A on Sheet 22 - Current Taxes)

(1) These amounis will always be the same.

item No. 14 multiplied by percentage shown above isl 1,175,183.52 |and represents the
maximum amount that may be anticipated in 2013.

83125-00
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SCHEDULE OF FORECLOSED PROPERTY
(PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION)

Debit Credit
1. Balance - January 1, 2019 84101-00 1,428,800.00 JOOXXXX XX
2. Foreclosed or Deeded in 2019 JOOOOCXXXX XXXXKXANK
3. Tax Title Liens 84103-00 - XOOXKXAXX
4. Taxes Receivable 841 04—00” - XXXXXXXXX
5A. 841 02-00” XXXXXXXNX
EB. 84105-00 X0
B. Adjustment to Assessed Valuation 84106-00 XXXXXXKXX
7. Adjustment to Assessed Valuation 84107-00 000K
8. Sales JOOUXXXXXX XXXXXXNXX
9. Cash * 84108-00 XXKXXXXXKK
10. Confract 84110-00 XXX XKX
11. Mortgage 84111-00 XXXXXXXXX
12. L.oss on Sales 84112-00 XXXXXXXXX
13. Gain on Salés 84113-00 XXXAXXXXXX
14. Balance - December 31, 2018 84114-00 XOOOONXXXX 1,428,800.00
1,428,800.00 1,428,800.00
CONTRACT SALES
Debit Credit
15. Balance - January 1, 2019 84115-00 JOOD000K
16. 2019 Sales from Foreclosed Property 84116-00 XXRXXHXXKKK
17. Collected* 84117-00 XXXXXXXXX
18. §4118-00 XXXXXAX
19. Balance - December 31, 2019 84119-00 OO0 -
MORTGAGE SALES
Debit Credit
20. Balance - January 1, 2019 84120-00 XXXXXXXXX
21. 2019 Sales from Foreclosed Property 84121«00" XXXXXXXXX
22. Collected* 84122—00" X000
23. 841 23-00" XHXXHXKAX
24. Balance - December 31, 2019 84124-00 XAXXXXNXXX -
Analysis of Sale of Property: $ -

* Total Cash Collected in 2019
Realized in 2019 Budgst

(84125-00)

To Results of Operation {Sheet 19)
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DEFERRED CHARGES
- MANDATORY CHARGES ONLY -

CURRENT, TRUST, AND GENERAL CAPITAL FUNDS

(Do not include the emergency authorizations pursuant to N.J.S.A.40A:4-55,
N.J.8.A. 40A:4-55.1 or N.J.S.A. 40A:4-55.13 listed on Sheets 29 and 30.)

Amount
Caused By Dec. 31, 2018 Amount in Amount Balance
per Audit 2019 Resulting as at
Report Budget from 2019 Dec. 31, 2019
Emergency Authorization -
Municipal* 3 3 3 3 -
Emergency Authorization -
Schools -

Overexpenditure of Appropriations

LR - - A -2 . - B 2 B 22 B 7

©® 8 B H R hH L B

L7 B 2R R < TR < T < . <7 B < B ]

L I < B < B < I < IR - AR R < A )
t

TOTAL DEFERRED CHARGES

*Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S.A. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.LS.A.40A:2-3 OR N.J.S.A. 40A:2-51

Date Purpose ~ Amount
1. $
2. 3
3. $
4. $
5. 3
JUDGMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
Appropriated for
in Budget of
In Faver of On Account of Date Entered Amount Year 2020
1. 3
2. $
3. $
4, $
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2020 DEBT SERVICE FOR BONDS

GENERAL CAPITAL BONDS

Debit Credit 2020 Debt
Service
Qutstanding - January 1, 2019 80033-01 JOOCOOXXK 58,730,000.00
issued 80033-02 XAOXOCXXK 22,640,000.00
Paid 80033-03 6,815,000.00 XO00000XXX
Outstanding - December 31, 2019 80033-04 74,555,000.00 XXX K
81,370,000.00 81,370,000.00
2020 Bond Maturities - General Capital Bonds 80033-05 (I3 7,710,000.00
2020 Interest on Bonds*® 80033-06 |5 2,284.227.33
ASSESSMENT SERIAL BONDS
Qutstanding - January 1, 2019 80033-07 XXX
Issued 80033-08 peteosessd
Paid 80033-09 XXXXXXXXX
Qutstanding - Decernber 31, 2019 80033-10 - YOOOOOXX
2020 Bond Maturities - Assessment Bonds 80033-11 ||$
2020 Interest on Bonds* 80033-12 |I$
Total "Interest on Bonds - Debt Service" (*ltems) 80033-13 ||$ 2,284,227.33 |
LIST OF BONDS ISSUED DURING 2019
] Date of || Interest
Purpose 2020 Maturity Amount issued lssue Rate
General Improvement Bonds 2,290,000.00 22.640,000.00 || 11/14/2019([ 1.81%
Total 2,280,000.00 22 640,000.00
80033-14 8003315
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2020 DEBT SERVICE FOR LOANS

LOAN
. . 2020 Debt
Debit Credit Service

Qutstanding - January 1, 2019 80033-01 XXXXXXXXX
Issued 80033-02 000X
Paid 80033-03 XOOOOOXNXX
Refunded
Outstanding - December 31, 2019 80033-04 - XXX
2020 Loan Maturities 80033-05
2020 Interest on Loans 80033-06
Total 2020 Debt Service for Loan 80033-13 -

LOAN
Qutstanding - January 1, 2019 80033-07 XXX
Issued 80033-08 XXX NXK
Paid 80033-09 OO0
Outstanding - December 31, 2019 80033-10 - X000
2020 Loan Maturities 80033-11
2020 Interest on Loans 80033-12
Total 2020 Debt Service for LOAN 80033-13 -

LIST OF LOANS ISSUED DURING 2019
. Date of [ Interest
Purpose 2020 Maturity Amount Issued lssue Rate
Total - -
80033-14 80033-15
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2020 DEBT SERVICE FOR BONDS
TYPE I SCHOOL TERM BONDS

. . 2020 Debt
Debit Credit Service
Qutstanding - January 1, 2019 80034-01 XOOXXXXXXX
Paid 80034-02 XXXXXXXXX
QOutstanding - December 31, 2019 80034-03 - 0000
2020 Bond Maturities - Term Bonds 80034-04 |I$
2020 Interest on Bonds 80034-05 %
TYPE I SCHOOL SERIAIL BONDS

Outstanding - January 1, 2019 80034-06 XXX
Issued 80034-07 20000
Paid 80034-08 XXOXEXXXX
Qutstanding - December 31, 2019 80034-08 - JOOOOUXOEX
2020 Interest on Bonds* 80034-10 |$
2020 Bond Maturities - Serial Bonds 80034-11 {|$
Tofal "Interest on Bonds - Type 1 School Debt Service” (*ltems) 80034-12 {|$ -

LIST OF BONDS ISSUED DURING 2019

2020 Maturity Amount Issued Date of || Interest
Purpose -01 02 lssue [ Rate
Total 80035- - -

2020 INTEREST REQUIREMENT - CURRENT FUND DEBT ONLY

1. Emergency Notes
Special Emergency Notes

Tax Anticipation Notes

Interest on Unpaid State & County Taxes

© o A~ w N

80038-
80037-
80038~
80038-
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Qutstanding 2020 Interest
Dec. 31, 2019 Requirement
$
1,624,297.00 % 30,320.21
$
3
$
$
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GENERAL CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit

Credit

Balance - January 1, 2019

80031-01

XXXXXKXXXX

73,158.00

Received from 2019 Budget Appropriation *

80031-02

XXX XXXEX

616,356.00

Escrow Deposit due for repairs

XXHXXXXXX

100,000.00

Improvement Authorizations Canceled

{financed in whole by the Capital Improvement Fund)

80031-03

200X

List by Improvements - Direct Charges Made for Preliminary Costs:

X000

XXXAXXNKX

XXX XX

XOOOXXXXXXK

XAXXXXXXX

XXOOXXAXXX

2XXKKAXXX

XXX AXX

MOO0OOCXXXX

XOOOOXXXX

XXXXXXXXX

OO0

KXXXXXXXX

XXXOOXXX

XXX

KXAXXKXXX

Appropriated to Finance Improvement Authorizations

80331-04

616,356.00

XXAXXXAXXX

XXXXXAXKX

Balance - December 31, 2018

80031-05

173,158.00

XXX KXX

788,514.00

789,514.00

*The full amount of the 2019 budget appropriation should be transferred to this account unless the balance of the

appropriation is to be permitted to lapse.
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GENERAL CAPITAL FUND

SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

Debit Credit

Balance - January 1, 2019 80030-01 XXX
Received from 2019 Budget Appropriation * 80030-02 XXX XXX
Received from 2019 Emergency Appropriation * 80030-03 XXXXXXXXX

XXXXXXXXX
Appropriated to Finance Improvement Authorizations 80030-04 - XXXXXXNXX

XXX
Balance - December 31, 2019 80030-05 - XXX XXX

*The full amount of the 2018 budget appropriation should be transferred to this account unless the balance of the
appropriation is to be permitted to lapse.

CAPITAL IMPROVEMENTS AUTHORIZED IN 2019
AND DOWN PAYMENTS (N.J.S. 40A:2-11)

Amount of Down

Purpose Amount Total Down Payment || Payment in Budget
Appropriated Obligations Provided by of 2019 or Prior
Authorized Ordinance Years
19-09 Various Capital Improvements 2,803,500.00 2,670,000.00 133,500.00 -
19-11 Various Capital Improvements 10,642,122.00 10,109,266.00 482,856.00 50,000.00
Total 80032-00 13,445,622.00 12,779,266.00 616,356.00 50,000.00

NOTE - Where amount in column "Down Payment Provided by Ordinance” is LESS than 5% of amount in
column "Total Obligations Authorized”, explanation must be made part of or attached to this sheet.
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GENERAL CAPITAL FUND

STATEMENT OF CAPITAL SURPLUS

YEAR -2019

Debit Credit
Balance - January 1, 2019 80029-01 XXNAXXAXX 315,631.64
Premium on Sale of Bonds JOCOOCXXK
Funded Improvement Authorizations Canceled XXXHAXXXX 191,841.90
Premium on Sale of Notes 64,981.48
Grant Funds Received on Fully Funded Ordinances 27,545.00
Appropriated to Finance Improvement Authorizations 80029-02 XXXXAXXKX
Appropriated to 2018 Budget Revenus 80029-03 600,000.00 JOOXXKXX
Balance - December 31, 2019 80030-04 - peressesed

500,000.00 600,000.00
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MUNICIPALITIES ONLY

IMPORTANT !!

This Sheet Must Be Completely Filled in or the Statement Will Be Considered incomplete

(N.J.8.A. 52:27BB-55 as Amended by Chap. 211, P.L. 1981)

A.
1. Total Tax Levy for the Year 2019 was $ 218,814,888.97
2. Amount of Item 1 Collected in 2019 (%) $ 217,549,113.61
3. Seventy (70) percent of lterm 1 3 153,170,422.28
(*} Including prepayments and overpayments applied.
B.

1. Did any maturities of bonded obligations or notes fall due during the year 20197
Answer YES or NO Yes

2. Have payments been made for all bonded cbligations or notes due on or before
December 31, 20197

Answer YES or NO Yes If answer is "NQC" give details

NOTE; If answer to ltem B1 is YES, then ltem B2 must be answered

C.  Does the appropriation required to be included in the 2020 budget for the liquidation of ali bonded
obligations or notes exceed 25% of the total appropriations for operating purpose in the budget for the year
just ended?

Answer YES or NO No
D.
1. Cash Deficit 2018 $
2. 4% of 2018 Tax Levy for all purposes:
Levy - $ = $
3. Cash Deficit 2019 $
4. 4% of 2019 Tax Levy for all purposes:
Levy - $ = $
E. tnpaid 2018 2019 Total
1. State Taxes 3 3 $ -
2. County Taxes $ $ 10400032 § 104,009.32
3. Amounts due Special Districts
$ 3 - 3 -
4.  Amount due School Districts for School Tax
$ 3 - 3 -
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UTILITIES ONLY

Note:

if no "utility fund" existed on the books of account and if no utility was
owned and operated by the municipality during the year 2019, please observe
instructions of Sheet 2.

Sheet 40




Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - WATER UTILITY FUND
AS AT DECEMBER 31,2019

Operating and Capital Sections
{Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit

Cash 4.281,100.44
Investments
Due from -
Due from -
Receivables Offset with Reserves:
Consumer Accounts Receivable 199,712.85
Liens Receivable 252.57
Inventory 263,762.00
Deferred Charges (Sheet 48) -
Cash Liabilities:
Appropriation Reserves 249 829.94
Encumbrances Payable 372,825.26
Accrued Interest on Bonds and Notes 68,613.65
Due to -
Accounts Payable 9.35
Reserve for Water Master Plan 24.250.03
Water Rent Overpayments 22,498 36

Subtotal - Cash Liabilities 738,026 .59 "C"
Reserve for Consumer Accounts and Lien Receivable 463,727 .42
Fund Balance 3,543,073.85
Total 4,744 827.86 4,744 827.86

(Do not crowd - add additional sheets)
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet §

POST CLOSING

TRIAL BALANCE - WATER UTILITY FUND (cont'd)
AS AT DECEMBER 31,2019

Operating and Capital Sections

(Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit
CAPITAL SECTION:
Est. Proceeds Bonds and Notes Authorized 3,000,000.61 XXX
Bonds and Notes Authorized but Not Issued XHKXXKNKK 3,000,000.61
CASH 8,464,175.18
DUE FROM CURRENT FUND
FIXED CAPITAL:
COMPLETED 36,578,448.10
AUTHORIZED AND UNCOMPLETED 17,443,000.00
PAGE TCOTALS 65,485,623.89 3,000,000.61

(Do not crowd - add additional sheets)
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Bonds and Notes Authorized but Not Issued nust be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - WATER UTILITY FUND (cont'd)

AS AT DECEMBER 31, 2019

Operating and Capital Sections
(Separately Stated)

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C”

Title of Account

Debit

Credit

PREVIOUS PAGE TOTALS

65,485,684.28

3,000,061.00

BONDS PAYABLE

12,900,000.00

LOANS PAYABLE

67,604.01

CAPITAL LEASES PAYABLE

BOND ANTICIPATION NOTES

IMPROVEMENT AUTHORIZATIONS:

FUNDED

7,862,260.63

UNFUNDED

3,000,000.00

CONTRACTS PAYABLE

ENCUMBRANCES

DUE TO WATER OPERATING

RESERVE FOR AMORTIZATION

36,678,783.09

RESERVE FOR DEFERRED AMORTIZATION 1,375,000.00
RESERVE FOR DEBT SERVICE 192,749.21
PRELIMINARY EXPENSES 5,446.35
DOWN PAYMENTS ON IMPROVEMENTS -

CAPITAL IMPROVEMENT FUND 314,498.22
CAPITAL FUND BALANGCE 89,281.77
TOTALS 65,485,684.28 65,485,684.28

(Do not crowd - add additional sheets)
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POST CLOSING TRIAL BALANCE -
UTILITY ASSESSMENT TRUST FUNDS

IF MORE THAN ONE UTILITY
EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED

AS AT DECEMBER 31,2019

Title of Account Debit Credit
CASH
ASSESSMENT NOTES
ASSESSMENT SERIAL BONDS
FUND BALANCE
TOTALS -

(Do not crowd - add additional sheets)
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SCHEDULE OF WATER UTILITY BUDGET - 2019

BUDGET REVENUES

Source e n Gasn Deret
Operating Surplus Aniicipated 91301- 1,451,000.00 1,451,000.00 -
Operating Surplus Anticipated with Consent of
Director of Local Government 91302- -
Rents 91303- 8.000,000.00 7,818,885.45 {181,014.55)
interest on Investments 91305- 22,464.00 136,332.21 113,868.21
Reserve for Debt Service 91307- -
Capital Fund Balance
Added by N.J.S. 40A:4-87:(List) XOOXXOXXXX XXAXXXKXX XXXXOXHXK
Subtotal 9,473,464.00 9,406,317.66 (67,146.34)
Deficit (General Budget) ** 913086- -
91307- 9,473,464.00 9,406,317.66 (67,148.34)
** Amount in "Received in Cash" column for "Deficit (Generaf Budget)" and amount expended for "Surplus (General Budget}" must
agree with amounts shown for such items on Sheet 45,
STATEMENT OF BUDGET APPROPRIATIONS
Appropriations: XOOOOCANXX
Adopted Budget 9,473,464.00
Added by N.J.8. 40A:4-87
Emergency
Total Appropriations 9,473,464.00
Add: Overexpenditures (See Footnote)}
Total Appropriations and Overexpenditures 9,473,464.00
Deduct Expenditures:
Paid or Charged 9,195,621.46
Reserved 249, 829,94
Surplus (General Budget)**
Total Expenditures 9,445 451.40
Unexpended Balance Canceled (See Footnote) 28,012.60

FOOTNQTES: - RE: OVEREXPENDITURES:

Every appropriation overexpended in the budget document must be marked with an * and must agree in aggregate with

this item.
RE: UNEXPENDED BALANCES CANCELED:

Are not to be shown as "Paid or Charged" in the budget document. In all instances "Total Appropriations" and
"Overexpenditures” must equal the sum of "Total Expenditures” and "Unexpended Balances Canceled"
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STATEMENT OF 2019 OPERATION
WATER UTILITY

NOTE: Section 1 of this sheet is required to be filled out ONLY IF the 2018 Water Utility Budget contained
either an item of revenue "Deficit (General Budget)" or an item of appropriation "Surplus (General

Budget)”
Section 2 should be filled out in every case.

SECTION 1:

Revenue Realized: XOOOOXXXXX
Budget Revenue (Not Including "Deficit {General Budget)") 9,408,317.66
Miscellaneous Revenue Not Anticipated 580,237.99
2018 Appropriation Reserves Canceled in 2019 118,346.37
Total Revenue Realized 10,104,902.02

Expenditures: YXXXXXXXX
Appropriations (Not Including "Surplus (General Budget)") XXKXXXKXX

Paid or Charged 9,195,621.46
Reserved 249,829 .94
Expended Without Appropriation
Cash Refund of Prior Year's Revenue
Total Expenditures 9,445,451.40
Less: Deferred Charges Included in
Above "Total Expenditures”

Total Expenditures - As Adjusted 9,445,451.40

Excess 659,450.62

Budget Appropriation - Surplus (General Budget)™™
R nder = Balance of Results of 2019 Operation
EMander = (eycess in Operations" - Sheet 46) 659,450.62

Deficit Z

Anticipated Revenue - Deficit (General Budget)** -
Balance of Results of 2019 Operation
{"Operating Deficit - to Trial Balance" - Sheet 46) -

Remainder =

SECTION 2:

The following ltem of 2018 Appropriation Reserves Canceled in 2019 "is Due to the Current Fund TQO THE
EXTENT OF the amount received and Due from the General Budget of 2019 for an Anticipated Deficit in the
Water Utility for 2019

2018 Appropriation Reserves Canceled in 2019 118,346.37
Less: Anticipated Deficit in 2019 Budget - Amount Received and Due
from Current Fund - If none, enter 'None ™ -

* Excess (Revenue Realized) 118,346.37

** ltems must be shown in same amounts on Sheet 44.
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RESULTS OF 2019 OPERATIONS - WATER UTILITY

Debit Credit
Excess in Anticipated Revenues XXXXXAXXX -
Unexpended Balances of Appropriations XXXAXNAXA 28,012.60
Miscellaneous Revenues Not Anticipated XOOEXNAXXX 580,237.99
Unexpendad Balances of 2018 Appropriations™ XXXXKXKXX 118,346.37
Deficit in Anticipated Revenues 67,146.34 XXUXXXXXX
XXXXXXXXX
Operating Deficit - to Trial Balance XXXXXXKKX -
Excess in Operations - to Operating Surplus 659,450.62 XXXXHKNXXX
* See restriction in amount on Sheet 45, SECTION 2 726,596.96 726,596.96
OPERATING SURPLUS - WATER UTILITY
Debit Credit
Balance - January 1, 2019 XXXXXXXKX 4,939,623.23
Excess in Results of 2019 Operations JOOOXKXXXK £659,450.62
Amount Appropriated in the 2019 Budget - Cash 1,451,000.00 XHXXXXKXX
Amount Appropriated in 2018 Budget with Prior Written
Consent of Director of Local Government Services XAXXXXXXX
Approprated as Revenue - Current Fund 605,000.00
Balance - December 31, 2019 3,543,073.85 P90 004644
5,599,073.85 5,598,073.85
ANALYSIS OF BALANCE DECEMBER 31, 2019
(FROM WATER UTILITY - TRIAL BALANCE)
Cash 4,281,100.44
Investments
Interfund Accounts Receivable
Subtotal 4,281,100.44
Deduct Cash Liabilities Marked with "C" on Trial Balance 738,026.59
Operating Surplus Cash or (Deficit in Operating Surplus Cash) 3,543,073.85
Other Assets Pledged to Surplus:*
Deferred Charges #
Operating Deficit #
Total Other Assets -
# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2019 BUDGET. 3,543,073.85

*In the case of a "Deficit in Operating Surplus Cash",
"other Assets" would be also pledged to cash liabilities.

Sheet 46




SCHEDULE OF WATER UTILITY ACCOUNTS RECEIVABLE

Balance December 31, 2018 3 211,765.44

Increased by:
Rents Levied $ 7,806,932.86

Decreased by:

Collections 3 7,791,351.29
Overpayments applied 3 27,634.18
Transfer to Liens 3
Other %
3 7,818,085 45
Balance December 31, 2019 $ 199,712.85
SCHEDULE OF WATER UTILITY LIENS
Balance December 31, 2018 g 252.57
Increased by:
Transfers from Accounts Receivahle 3
Penalties and Costs $
Other $
$ R
Decreased by:
Collections $
Other $
$ -
Balance December 31, 2019 $ 252 57
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DEFERRED CHARGES
- MANDATORY CHARGES ONLY -

WATER UTILITY FUND

(Do not include the emergency authorizations pursuant to N.J.S. 40A:4-55, listed on Sheet 29)

Amount
Caused By Dec. 31, 2018 Amount in Amount Balance
per Audit 2018 Resulting as at
Report Budget 2019 Dec. 31. 2019
Emergency Authorization -
Municipal® % % 3 % -

ok~ w M

Deficit in Operations

Total Operating

L= B < R - TR - TR -7 S =~ SR = S = - B - ]

L7 B R - A < B < B =~ K . S - B - ]

(<72 7 B = A < B < B - TR S B < B - ]

L2 B < R - IR © - T <7 S == SR = S = B <7 ]
|

Total Capital

*Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 OR N.J.S. 40A:2-51

Date Purpose Amount
1. $
2. $
3. 3
4. $
5. 3
JUDGMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
Appropriated for
in Budget of
In Favor of On Account of Date Entered Amount Year 2019
1. s
2. $
3. $
4, s
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DEFERRED CHARGES
- MANDATORY CHARGES ONLY -

WATER UTILITY FUND

(Do not include the emergency authorizations pursuant to N.J.S. 40A:4-55, listed on Sheet 29)

Amount
Caused By Dec. 31, 2018 Amount in Amount Balance
per Audit 2019 Resulting as at
Report Budget 2019 Dec. 31. 2019
Emergency Authorization -
Municipal* $ $ 3 $ -

Deficit in Operations

Total Operating

€ R A A L hH

€8 B B K 8 L B B

€ h Hh & H A R H

R < R S - T -~ B - - T - B~ N
1

Total Capital

*Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 OR N.J.S. 40A:2-51

Date Purpose Amount
1. $
2 $
3 $
4 $
5 $

JUDGMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED

Appropriated for
in Budget of
In Favor of On Account of Date Entered Amount Year 2019

> wm
»w W B P
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2020 DEBT SERVICE FOR BONDS

WATER UTILITY ASSESSMENT BONDS

. ) 2018 Debt
Debit Credit Service
Qutstanding - January 1, 2019 XXX X
Issued XO0O00OIXX
Paid XXXXXXXXX
Outstanding - December 31, 2019 - OODKKAXX
2020 Bond Maturities - Assessment Bonds 3
2020 Interest on Bonds 3
WATER UTILITY CAPITAL BONDS
Qutstanding - January 1, 2019 JOCOIXX XXX 5,960,000.00
Issued XHOOKXX, 7,670,000.00
Paid 730,000.00 XXXXXXXXX
Outstanding - December 31, 2019 12,200,000.00 KXXKXKAXX
13,630,000.00 13,630,000.00
2020 Bond Maturities - Capital Bonds $ 795,000.00
2020 Interest on Bonds 3 361,732.40
INTEREST ON BONDS - WATER UTILITY BUDGET
2020 Interest on Bonds (*ltems) 3 361,732.40
Less: Interest Accrued o 12/31/2018 (Trial Balance) 3 67,821.98
Subtotal 3 293,910.42
Add: Interest to be Accrued as of 12/31/2020 3 71,115.63
Required Apnropriation 2020 5 365,026.05
LIST OF BONDS ISSUED DURING 2019
. Date of || Interest
Purpose 2019 Maturity Amount Issued lssue Rate
2.25 o -
Water Utility Bonds - 7,670,000.00 || 11/14/2019|| 4.00%
- 7,670,000.00
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2020 DEBT SERVICE FOR LOANS

WATER UTILITY Environmental Infrastructure Trust LOAN

] . 2019 Debt
Debit Credit Service
Qutstanding - January 1, 2019 JOOCODOEX 93,974.08
Issued P eeiess ey
Paid 26,370.07 XOOOXXHNKX
QOutstanding - December 31, 2019 67,604.01 XXOXXXXXX
93,974.08 93,074.08
2020 Loan Maturities $ 34,107 91
2020 Interest on Loans $ 1,900.00
WATER UTILITY LOAN
QOutstanding - January 1, 2019 XXAXXXXKX
Issued XAXOOOCK
Paid XOOOOXNXNXX
Outstanding - December 31, 2019 - XXX XAKXK
2020 Loan Maturities 3
2020 Interest on Loans $
INTEREST ON LOANS - WATER UTILITY BUDGET
2020 Interest on Loans (*ltemns) $ 1,900.00
Less: Interest Accrued to 12/31/2018 (Trial Balance) $ 791.67
Subtotal $ 1,108.33
Add: Interest to be Accrued as of 12/31/2020 $ 395.83
Required Appropriation 2020 5 1,504.16
LIST OF LOANS ISSUED DURING 2019
] Date of || Interest
Purpose 2019 Maturity Amount Issued lssue Rate
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WATER UTILITY CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance - January 1, 2019 XOO00COX 314,498.22
Received from 2019 Budget Appropriation XOOCXXXXX
| XUXKXXXKX
Improvement Authorizations Canceled
{financed in whole by the Capital Improvement Fund) FOOXXKXXNX
List by Improvements - Direct Charges Made for Preliminary Costs: XXXXXXXXX XAXXXXKCX
XXXOOXXXX
XXXHXANAXX
XXXXXXKXX
JOOCXXXXXX
XUXKXXXKX
XXXXXXXXX
XXXXXXAXX
Appropriated to Finance Improvement Authorizations XXROCK
XIXXIOOKHX
Balance - December 31, 2019 314,498.22 XXXXXXXXX
314,498.22 314,498.22
WATER UTILITY CAPITAL FUND
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS
Debit Credit
Balance - January 1, 2019 X000
Received from 2019 Budget Appropriation * XXXXN XN
Received from 2019 Emergency Appropriation * XXXXXXXAX
Appropriated to Finance Improvement Autheorizations XUXHAXXXX
XXXXAXXXX
Balance - December 31, 2019 XOOXNXXKX

*The full amount of the 2019 budget appropriation should be transferred to this account unless the balance of the

appropriation is to be permitted to [apse.
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WATER UTILITY FUND

CAPITAL IMPROVEMENTS AUTHORIZED IN 2019

AND DOWN PAYMENTS (N.J.S. 40A:2-11)

Amount of Down
Purpose Amount Total Down Payment | Payment in Budget
Appropriated Obligations Provided by of 2019 or Prior
Authorized Ordinance Years
19-08 Water SCADA Upgrades 350,000.00 350,000.00
19-13 Improvements to the Water U 4.598,000.00 4,598 ,000.00
19-70 Improvements to the Water U 3,000,000.00 3,000,000.00
7.948,000.00 7,948,000.00 - -
WATER UTILITY CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS
YEAR 2019
Debit Credit
Balance - January 1, 2019 OO0 89,281.71
Premium on Sale of Bonds JOOOONXXXX
Funded Improvement Authorizations Canceled XXXXKKXXX
Miscellaneous
Appropriated to Finance Improvernent Authorization XXXXXXXXX
Appropriation to 2019 Budget Reserve XHUXXXXXXX
Balance - December 31, 2019 89,281.71 peseveesed
88,281.71 £89.281.71
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - SEWER UTILITY FUND
AS AT DECEMBER 31,2019

Operating and Capital Sections

(Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit

Cash 5,337,004.55
Investments 3,125,366.56
Due from -
Due from -
Receivables Offset with Reserves:
Consumer Accounis Receivable 1,274,043.76
Liens Receivable 721.81
Inventory 99,757.74
Deferred Charges (Sheet 48) -
Cash Liabilities:
Appropriation Reserves 1,203,639.36
Encumbrances Payable 580,640.33
Accrued Interest on Bands and Notes 155,671.68
Due to -
Sewer Rent Overpayments 35,187.06

Subtotal - Cash Liabilities 1,975,138.44
Reserve for Consumer Accounts and Lien Receivable 1,374,523.31
Fund Balance 6,487,232 67
Total 9,838,894.42 9,836,894.42

{Do not crowd - add additional sheets)
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - SEWER UTILITY FUND (cont'd)
AS AT DECEMBER 31,2019

Operating and Capital Sections
(Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit
CAPITAL SECTION:
Est. Proceeds Bonds and Notes Autharized 6,577,900.81 XXXXXXHAXX
Bonds and Notes Authorized but Not Issued XXOOOXXKX 6,577,900.81
CASH 4,016,775.86
Investments 7,027,882.17
DUE FROM CURRENT FUND
FIXED CAPITAL:;
COMPLETED 140,340,056.25
AUTHORIZED AND UNCOMPLETED 56,766,000.00
PAGE TOTALS 214,728,625.09 6,577,900.81

(Do not crowd - add additional sheets)
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - SEWER UTILITY FUND (cont'd)

AS AT DECEMBER 31, 2019

Operating and Capital Sections
(Separately Stated)

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account

Debit

Credit

PREVIOUS PAGE TOTALS

214,728,625.09

6,577,900.81

BONDS PAYABLE

17.540,000.00

LOANS PAYABLE

10,476,905.09

CAPITAL LEASES PAYABLE

BOND ANTICIPATION NOTES

IMPROVEMENT AUTHORIZATIONS:

FUNDED 10,516,980.95
UNFUNDED 6,577,352.00
CONTRACTS PAYABLE
ENCUMBRANCES

DUE TO WATER OPERATING

RESERVE FOR AMORTIZATION

139,840,916.94

RESERVE FOR DEFERRED AMORTIZATION

22,670,333.41

RESERVE FOR DEBT SERVICE

DOWN PAYMENTS ON IMPROVEMENTS

CAPITAL IMPROVEMENT FUND

466,000.00

CAPITAL FUND BALANCE

62,235.89

TOTALS

214,728,625.09

214,728,625.09

(Do not crowd - add additional sheets)
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POST CLOSING TRIAL BALANCE -
UTILITY ASSESSMENT TRUST FUNDS

IF MORE THAN ONE UTILITY
EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED

AS AT DECEMBER 31, 2019

Title of Account Debit Credit
CASH
ASSESSMENT NOTES
ASSESSMENT SERIAL BONDS
FUND BALANCE

(Do not crowd - add additional sheets)
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SCHEDULE OF SEWER UTILITY BUDGET - 2019

BUDGET REVENUES

S
Operating Surplus Anticipated 91301- 1,500,000.00 1,500,000.00 -
Operating Surplus Anticipated with Consent of
Director of Local Government 91302~ -
14,300,000.00 14,496,104.33 196,104.33
675,000.00 767,615.52 92,615.52
187,180.00 377,191.25 190,011.25
Reserve for Debt Service 91307- -
Capital Fund Balance
Added by N.J.S. 40A:4-87:(List) XXXXXXXXX XXXXXXNKK XXOC0OKXX
Subtotal 16,662,180.00 17,140,911.10 478,731.10
Deficit (General Budget) ** 91306- -
91307- 16,662,180.00 17,140,911.10 478,731.10

** Amount in "Received in Cash” column for "Deficit (General Budget)" and amount expended for "Surplus (General Budget}" must
agree with amounts shown for such items on Sheet 45.

STATEMENT OF BUDGET APPROPRIATIONS

Appropriations:

HOOOXXXX

Adopted Budget

16,662,180.00

Added by N.J.3. 40A:4-87

Emergency

Total Appropriations

16,662,180.00

Add: Overexpenditures (See Footnote)

Total Appropriations and Overexpenditures

16,662,180.00

Deduct Expenditures:

Paid or Charged

15,435, 99038

Reserved

1,203,639.36

Surplus (General Budget)**

Total Expenditures

16,638,638.74

Unexpended Balance Canceled (See Footnote)

22,541.26

FOOTNOTES: - RE: CVEREXPENDITURES:

Every appropriation overexpended in the budget document must be marked with an * and must agree in aggregate with

this item.

RE: UNEXPENDED BALANCES CANCELED:
Are not to be shown as "Paid or Charged" in the budget document. In all instances "Total Appropriations" and
"Overexpenditures” must equal the sum of "Total Expenditures" and "Unexpended Balances Canceled"
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STATEMENT OF 2019 OPERATION
SEWER UTILITY

NOTE: Section 1 of this sheet is required to be filled out ONLY IF the 2019 Sewer Utility Budget contained
either an item of revenue "Deficit (General Budget)" or an item of appropriation "Surplus (General
Budget)”

Section 2 should be filled out in every case.

SECTION 1:

Revenue Realized: XAXXHKXXX
Budget Revenue (Nof Including "Deficit (General Budget)") 17,140,911.10
Miscellaneous Revenue Not Anticipated 797,456.32
2018 Appropriation Reserves Canceled in 2019 1,046,042.39
Cancelation of Accounts Payable 56.22
Total Revenue Realized 18,984,466.03

Expenditures: 000000
Appropriations (Not Including "Surplus (General Budget)") XXXXHXXXXX

Paid or Charged 15,435,899.38
Reserved 1,203,639.36
Expended Without Appropriation
Cash Refund of Prior Year's Revenue
Total Expenditures 16,639,638.74
Less: Deferred Charges Included in
Above "Total Expenditures"

Total Expendifures - As Adjusted 16,639,638.74

Excess 2,344 827 .29

Budget Appropriation - Surplus (General Budget)*™
Balance of Results of 2019 Operation
{"Excess in Operations" - Sheet 46) 2,344,827 .29

Remainder =

Deficit -

Anticipated Revenue - Deficit (General Budget)* -
Balance of Results of 2019 Operation
{"Operating Deficit - to Trial Balance" - Sheet 46) -

Remainder =

SECTION 2:

The following Item of 2018 Appropriation Reserves Canceled in 2019' "is Due to the Current Fund TO THE
EXTENT OF the amount received and Due from the General Budget of 2019 for an Anticipated Deficit in the
Sewer Utility for 2019

2018 Appropriation Reserves Canceled in 2019 1,046,042.39

Less: Anticipated Deficit in 2019 Budget - Amount Received and Due
from Current Fund - If none, enter 'None ™

* Excess (Revenue Realized) 1,046,042.39

** ltems must be shown in same amounts on Shest 44.
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RESULTS OF 2019 OPERATIONS - SEWER UTILITY

Debit Credit
Excess in Anticipated Revenues XAOOOOXXXX 478,731.10
Unexpended Balances of Appropriations XXXXXXXXX 22,541.26
Miscellaneous Revenues Not Anticipated XXXKXXXKX 7597,456.32
Unexpended Balances of 2018 Appropriations* XOOKXXXXXX 1,046,042.39
Cancellation of Accounts Payable 56.22
Deficit in Anticipated Revenues XXX XXXXX
| XXXXXXXXX
Operating Deficit - to Trial Balance XXXXXXXKX -
Excess in Operations - to Operating Surplus 2,344,827.29 XXXXXXNXX
* See restriction in amount on Sheet 45, SECTION 2 2,344 827.29 2,344,827.29
OPERATING SURPLUS - SEWER UTILITY
Debit Credit
Balance - January 1, 2019 XXXXXXXXX 7,892,405.38
Excess in Results of 2019 Operations XOCOOCXXXX 2,344,827 .29
Amount Appropriated in the 2019 Budget - Cash 1,500,000.00 XXX
Amount Appropriated in 2019 Budget with Prior Written
Consent of Director of Local Government Services XXXH0XX
Amount Appropriated in 2019 Current Fund Budget-Cash 2,250,000.00
Balance - December 31, 2019 6,487,232 67 XXXXKXXXX
10,237,232.67 10,237,232.67
ANALYSIS OF BALANCE DECEMBER 31, 2019
(FROM SEWER UTILITY - TRIAL BALANCE)
Cash 5,337,004.55
Investments 3,125,366.56
Inferfund Accounts Receivable
Subtotal 8,462 371.11
Deduct Cash Liabilities Marked with "C" on Trial Balance 1,975,138.44
Operating Surplus Cash or (Deficit in Operating Surplus Cash) 6,487,232.67
Other Assets Pledged to Surplus:*
Deferred Charges #
Operating Deficit #
Total Other Assets -
# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2019 BUDGET. 8,487,232.67

*In the case of a "Deficit in Operating Surplus Cash",
"other Assets” would be also pledged to cash liabilities.
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SCHEDULE OF SEWER UTILITY ACCOUNTS RECEIVABLE

Balance December 31, 2018 $ 1,629,650.57

Increased by:
Rents Levied $ 14,808,104.04

Decreased by:

Collections 3 15,203,047 .67
Overpayments applied 3 31,737.29
Transfer to Liens $
Other $ 28,934.89
$ 15,263,710.85
Balance December 31, 2019 5 1,274,043.76
SCHEDULE OF SEWER UTILITY LIENS
Balance December 31, 2018 3 721.81

Increased by:

Transfers from Accounts Receivable 3
Penalties and Costs $
Other $
$ -
Decreased by:
Collections $
Other $
$ -
Balance December 31, 2019 3 721.81
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DEFERRED CHARGES
- MANDATORY CHARGES ONLY -

SEWER UTILITY FUND

(Do not include the emergency authorizations pursuant to N.J.S. 40A:4-55, listed on Sheet 29)

Amount
Caused By Dec. 31, 2018 Amountin Amount Balance
per Audit 2019 Resulting as at
Report Budget 2019 Dec. 31, 2019
Emergency Autherization -
Municipal* $ $ $ S -

Deficit in Operations

Total Operating

©“ O 6 B B P N R LA
@9 G Hh B A B P B

1 8 & BH B 8B 8B
RS < < R R < - R = B - B -
1

Total Capital

*Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 OR N.J.S. 40A:2-51

Date Purpose Amount
1. 3
2. 3
3. $
4. $
5. $
JUDGMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
Appropriated for
in Budget of
in Favor of On Account of Date Entered Amount Year 2019
1. 3
2 $
3 3
4 $
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2020 DEBT SERVICE FOR BONDS

SEWER UTILITY ASSESSMENT BONDS

) . 2019 Debt
Dehit Credit Service
Qutstanding - January 1, 2019 XOOOOOXXXX -
Issued JOOEXXXXX
Paid XOOOOEXX XX
Qutstanding - December 31, 2019 - YOCXRXXXXX
2020 Bond Maturities - Assessment Bonds $
2020 Interest on Bonds 3
SEWER UTILITY CAPITAL BONDS
Outstanding - January 1, 2019 IO 8,925,000.00
Issued XXXXXXXXX 9,570,000.00
Paid 955,000.00 YOOOIXXXXX
Outstanding - December 31, 2019 17,540,000.00 XXXKXXXXX
18,495,000.00 18,495,000.00
2020 Bond Maturities - Capital Bonds 3 1,185,000.00
2020 Interest on Bonds $ 492 702.71
INTEREST ON BONDS - SEWER UTILITY BUDGET
2020 Interest on Bonds (*ltems) 3 492 702.71
Less: Interest Accrued to 12/31/2019 (Trial Balance) $ 95,064.34
Subtotal $ 397,638.37
Add: Interest to be Accrued as of 12/31/2020 $ 97.281.25
Required Appropriation 2020 3 494 919.62
LIST OF BONDS ISSUED DURING 2019
) Date of || Interest
Purpose 2019 Maturity Amount Issued lssue Rate
225 % -
Sewer Utility Bonds - 9,570,000.00 || 11/14/2019|| 4.00%
- 9,570,000.00
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2020 DEBT SERVICE FOR LOANS

SEWER UTILITY LOAN
. . 2019 Debt
Debit Credit Service
Qutstanding - January 1, 2019 OO0 101,551.70
Issued X000 -
Paid 8,813.39 JOOOOOXNX
Outstanding - December 31, 2019 92,738.31 XXXXAXKKX
101,551.70 101,651.70
2020 Loan Maturities 3 8,878.57
2020 Interest on Loans 3 997 .64
SEWER UTILITY LOAN
OCutstanding - January 1, 2019 XXXXXXXXX 11,390,448.63
Issued X000
Paid 1,006,281.85 XOXXXKAXX
Outstanding - December 31, 2019 10,384,166.78 AOOXKXXXX
11,390,448.63 11,390,448.83
2020 Loan Maturities $ 1,015,281.85
2020 Interest on Loans 3 146,560.00
INTEREST ON LOANS - SEWER UTILITY BUDGET
2020 Interest on Loans (*Items) $ 147,557.64
Less: Interest Accrued to 12/31/2019 (Trial Balance) $ 60,607.35
Subtotal 3 86,950.29
Add: Interest to be Accrued as of 12/31/2020 3 54,265.09
Required Appropriation 2020 3 141,215.38
LIST OF LOANS ISSUED DURING 2019
) Date of [ Interest
Purpose 2019 Maturity Amount Issued ssue Rate
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SEWER UTILITY CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance - January 1, 2019 YOOOXKXXX 466,000.00
Received from 2019 Budget Appropriation XOOOOCXXXX
X000
Improvement Authorizations Canceled
(financed in whole by the Capital Improvement Fund) HXKXIKNKX
List by Improvements - Direct Charges Made for Preliminary Costs: YOCOOCKOXX, XOOKXXXXX
JOO00OXX
XOOOOXOXXX
XXXXXXKXX
JOOOOOXXX
XXXXXXXXX
XAXXXXKXX
XXXXXXXXX
Appropriated to Finance Improvement Authorizations XXXXXXKX
000X
Balance - December 31, 2019 466,000.00 XOOOOXXXXNX
466,000.00 466,000.00
SEWER UTILITY CAPITAL FUND
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS
Debit Credit
Balance - January 1, 2019 XXXXXXXKX
Received from 2019 Budget Appropriation * XXXXXXXXX
Received from 2019 Emergency Appropriation * XXXXXXXXX
Appropriated to Finance Improvement Authorizations XAXXXXXXX
XXXXXXXXX
Balance - December 31, 2018 XXXXXXXXX

*The full amount of the 2019 budget appropriation should be transferred to this account unless the balance of the

appropriation is to be permitted to lapse.
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SEWER UTILITY CAPITAL FUND

CAPITAL IMPROVEMENTS AUTHORIZED IN 2019

DOWN PAYMENTS (N.J.S. 40A:2-11)

Amount of Down
Purpose Amount Total Down Payment | Payment in Budget
Appropriated Obligations Provided by of 2019 or Prior
Authorized Ordinance Years
19-03 Sewer Utility Improveme 300,000.00 300,000.00
19-14 Sewer Utility Improveme 5,250,000.00 5,250,000.00
5,550,000.00 5,550,000.00 - -
STATEMENT OF CAPITAL SURPLUS
YEAR 2019
Debit Credit
Balance - January 1, 2019 K0OOO0K 62,235.89
Premium on Sale of Bonds XIOOCKNXKX
Funded Improvernent Authorizations Canceled XXXXHXHXX
Miscellaneous
Appropriated to Finance Improvement Authorization JOOO0XXNX
Appropriation to 2019 Budget Reserve XXXXXXXAX
Balance - December 31, 2019 62,235.89 XOOO0O0XXXX
62,235.89 62,235.89
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet §

POST CLOSING

TRIAL BALANCE - GOLF UTILITY FUND
AS AT DECEMBER 31,2019

Operating and Capital Sections
(Separately Stated)
Cash Liabilities Must Be Subftotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit

Cash 1,648,627.25
Investments
Due from -
Due from ~
Receivables Offset with Reserves:
Consumer Accounts Receivable 71,873.67
Liens Receivable -
Inventory 103,658.29
Deferred Charges (Sheet 48) -
Emergency Authorization (40A:4-46) 100,000.00
Cash Liabilities:
Appropriation Reserves 471,859.77
Encumbrances Payable
Accrued Interest on Bonds and Notes 44 814 .58
Due to - Open Space Trust 13,787.50
Membership Overpayments 9,948.79

Subtotal - Cash Liabilities 540,410.64 "C"
Reserve for Consumer Accounts and Lien Receivable 175,5631.96
Fund Balance 1,208,216.61
Total 1,824,159.21 1,924,159.21

{Do not crowd - add additional sheets)

Sheet 41




Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - GOLF UTILITY FUND (cont'd)
AS AT DECEMBER 31,2019

Operating and Capital Sections

(Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit
CAPITAL SECTION:
Est. Proceeds Bonds and Notes Authorized 984.00 AACHXAK
Bonds and Notes Authorized but Not Issued OOOONX 984.00
CASH 5,538,048.05
DUE FROM CURRENT FUND
FIXED CAPITAL:
COMPLETED 25,413,276.61
AUTHORIZED AND UNCOMPLETED 7,336,828.00
PAGE TOTALS 38,289,136.656 984.00

{Do not crowd - add additional sheets)
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - GOLF UTILITY FUND (cont'd)

AS AT DECEMBER 31,2019

Operating and Capital Sections
{Separately Stated)

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C”

Title of Account Debit Credit

PREVIOUS PAGE TOTALS 38,289,136.66 984.00
BONDS PAYABLE 6,190,000.00
LOANS PAYABLE -
CAPITAL LEASES PAYABLE -
BOND ANTICIPATION NOTES -
IMPROVEMENT AUTHORIZATIONS:

FUNDED 2,919,384.30

UNFUNDED 984.00

CONTRACTS PAYABLE

ENCUMBRANCES

DUE TO WATER OPERATING

RESERVE FOR AMORTIZATION

26,300,351.61

RESERVE FOR DEFERRED AMORTIZATION 258,769.00
RESERVE FOR DEBT SERVICE 2,400,000.00
Preliminary Expenses - Miniature Golf Rec Facility 12,000.00
DOWN PAYMENTS ON IMPROVEMENTS -

CAPITAL IMPROVEMENT FUND 161,593.05
CAPITAL FUND BALANCE 45,070.70

TOTALS

38,289,136.66

38,289,136.66

(Do not crowd - add additional sheets)
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POST CLOSING TRIAL BALANCE -
UTILITY ASSESSMENT TRUST FUNDS

IF MORE THAN ONE UTILITY
EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED

AS AT DECEMBER 31, 2019

Title of Account Debit Credit

CASH

ASSESSMENT NOTES

ASSESSMENT SERIAL BONDS

FUND BALANCE

{Do not crowd - add additional sheets)

Sheet 42




2.nbBy pal se moysg,

XXX JOOXXXNAX XXXXXKXXXX XXX X XXXKXXXXX XXXXXXXXX XHXXXXXKX XXOXOOCXKX, L« PROLBUHUN, S)ossY SS9
- snjding 1snd
- safjiiqer 2Wyo
XXX KX ODOXKNNKX XAXXXXAKX XAXKXKXAX XXXXXXXXX XOXHXANKX OO XXKXXXNK '3anss| 8j0N uonediouy puog JUsWISSassSyY
XXXXAXXXX XXXXXAXKX XAXRXAXAX WOXKXKXHAK XXXXXXXXX XXOOXXXX XHHXNKXX XXXOCXNXAX :$8NSS| puUOg [BUBS JUBLUSSasSSY
1ebpng suaij pue
8102 ‘LE 2eq §]UBLLIBSINGSI(] Bupeladp S]USLUSSTSSY 810z 'L "0eq pebpajd ale sjuswilsaal| pue
8oueled SLAIADHA souejey UsED Yotym 03 AljigerT jo siLL
Hpny

SINHIALLSHANI

SNTNINAS ANV SHILTTIIVIT OL aadHadld
ANV HSVD ISNYUL INHWSSASSY ALIILLA ATOYD 4O

SISATVNV

Sheet 43




SCHEDULE OF GOLF UTILITY BUDGET - 2019

BUDGET REVENUES

Source . n Caen “peretr
Operating Surplus Anticipated 91301- 900,000.00 900.000.00 -
Operating Surpius Anticipated with Consent of
Director of Local Government 91302- -
Golf Fees 2,721,101.00 2,454 831.31 (266,269.69)
Concession Fees 360,000.00 360,000.00 -
[nterest on Investments 30,000.00 113,427.48 83,427.46
Reserve for Debt Service 91307- -
Capital Fund Balance
Added by N.J.S. 40A:4-87:(List) XXX XXXCOOXX YOOOXXXXXK
Subtotal 4,011,101.00 3,828,258.77 (182,842.23)
Deficit (General Budget) ** 91306- -
91307- 4,011,101.00 3,828,258.77 (182,842.23)
** Amount in "Received in Cash" column for "Deficit (General Budget)” and amount expended for "Surplus (General Budget)" must
agree with amounts shown for such items on Sheet 45.
STATEMENT OF BUDGET APPROPRIATIONS
Appropriations: XXXXXKXKX
Adopted Budget 4,011,101.00
Added by N.J.S. 40A:4-87
Emergency 100,000.00
Total Appropriations 4,111,101.00
Add: Overexpenditures (See Footnote)
Total Appropriations and Overexpenditures 4,111,101.00
Deduct Expenditures:.
Paid or Charged 3,256,931.05
Reserved 354,169.95
Surplus (General Budget)™
Total Expenditures 3,611,101.00
Unexpended Balance Canceled (See Footnote) 500,000.00

FOOTNOTES: - RE: OVEREXPENDITURES:

Every appropriation overexpended in the budget document must be marked with an * and must agree in aggregate with

this item.
RE: UNEXPENDED BALANCES CANCELED:

Are not to be shown as "Paid or Charged” in the budget document. In all instances "Total Appropriations™ and
"Qverexpenditures” must equal the sum of "Total Expenditures” and “Unexpended Balances Canceled”
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STATEMENT OF 2019 OPERATION
GOLF UTILITY

NOTE: Section 1 of this sheet is required to be filled out ONLY IF the 2019 Golf Utility Budget contained
either an item of revenue "Deficit (General Budget)" or an item of appropriation "Surplus (General
Budget)"

Section 2 should be filled out In every case.

SECTION 1:

Revenue Realized: XICHXXKX
Budget Revenue (Not Including "Deficit (General Budget)") 3,828,258.77
Miscellaneous Revenue Not Anticipated 35,068.72
2018 Appropriation Reserves Canceled in 2019 387,974.71
Total Revenue Realized 4,251,302.20

Expenditures: XXXXXXXXX
Appropriations (Not Including "Surplus (General Budget)") XXXXXXXXX

Paid or Charged 3,256,931.05
Reserved 354,169.95
Expended Without Appropriation
Cash Refund of Prior Year's Revenue
Total Expenditures 3,611,101.00
Less: Deferred Charges Included in
Above "Total Expenditures"

Total Expenditures - As Adjusted 3,611,101.00

Excess 640,201.20

Budget Appropriation - Surplus (General Budget)**
R - der = Balance of Results of 2019 Operation
emainder = «weycess in Operations" - Sheet 46) 640,201.20

Deficit -

Anticipated Revenue - Deficit (General Budget)™ -
Balance of Resulis of 20192 Operation
("Operating Deficit - to Trial Balance" - Sheet 46) -

Remainder =

SECTION 2:

The following Item of '2018 Appropriation Reserves Canceled in 2018 "is Due to the Current Fund TO THE
EXTENT OF the amount received and Due from the General Budget of 2019 for an Anticipated Deficit in the
Golf Utility for 2019

2018 Appropriation Reserves Canceled in 2019 387,974.71
Less: Anticipated Deficit in 2019 Budget - Amount Received and Due
from Current Fund - If none, enter 'None ™

* Excess (Revenue Realized) 387,974.71

** jtams must be shown in same amounts on Sheet 44.
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RESULTS OF 2019 OPERATIONS

- GOLF UTILITY

Debit Credit
Excess in Anticipated Revenues YXOAXXAX -
Unexpended Balances of Appropriations XOCOOEXXXX 500,000.00
Miscellaneous Revenues Not Anticipated poeseesesd 35,068.72
Unexpended Balances of 2018 Appropriations*® XXX X 387,974.71
Deficit in Anticipated Revenues 182,842.23 pees et s eed
XOOKXXXX
Operating Deficit - to Trial Balance XIOOOXXXX -
Excess in Operations - to Operating Surplus 740,201.20 OO
* See [estriction in amount on Sheet 45, SECTION 2 923,043.43 023,043.43
OPERATING SURPLUS - GOLF UTILITY
Dehit Credit
Balance - January 1, 2019 000K 1,368,015.41
Excess in Results of 2019 Operations YOOXXXX XXX 740,201.20
Amount Appropriated in the 2019 Budget - Cash 900,000.00 XXHOXNXNX
Amount Appropriated in 2019 Budget with Prier Written
Consent of Director of Local Government Services XXXXXKKXX
Balance - December 31, 2019 1,208,216.61 20000O0CCKX
2,108,216.61 2,108,216.61
ANALYSIS OF BALANCE DECEMBER 31, 2019
(FROM GOLF UTILITY - TRIAL BALANCE)
Cash 1,648,627.25
Investments
Interfund Accounts Receivable
Subtotal 1,648,627.25
Deduct Cash Liabitities Marked with "C" on Trial Balance 540,410.64
Operating Surplus Cash or {Deficit in Operating Surplus Cash) 1,108,216.61
Other Assefs Pledged to Surplus:*
Deferred Charges # 100,000.00
Operating Deficit #
Total Other Assets 100,000.00
# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2019 BUDGET. 1,208,216.61

*In the case of a "Deficit in Operating Surplus Cash”,
"other Assets” would be also pledged to cash liabilities.
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SCHEDULE OF GOLF UTILITY ACCOUNTS RECEIVABLE

Balance December 31, 2018 3 51,915.88

Increased by:
User Charges Levied % 2,524,789.10

Decreased by:

Collections 3 2,454 831.31
Qverpayments applied $
Transfer to Liens $
Other $
$ 2,454 831.31
Balance December 31, 2019 3 121,873.67
SCHEDULE OF GOLF UTILITY LIENS
Balance December 31, 2018 3
Increased by:
Transfers from Accounts Receivable 3
Penalties and Costs $
Other $
3 -
Decreased by:
Collections $
Other $
$ -
Balance December 31, 2019 $ -
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U

DEFERRED CHARGES
-MANDATORY CHARGES ONLY -

GOLF UTILITY FUND

(Do not include the emergency authorizations pursuant to N.J.S. 40A:4-55, listed on Sheet 29)

Amount
Caused By Dec. 31, 2018 Amount in Amount Balance
per Audit 2019 Resulting as at
Report Budget 2019 Dec. 31, 2018
Emergency Authorization -
Municipal* $ $ $ 100,000.00 $ 100,000.00
3 $ $ $ -
3 3 $ $ -
$ $ $ $ -
$ $ $ $ -
Deficit in Operations $ $ $ $ -
Total Operating $ - % - % 100,000.00 $ 100,000.00
$ $ S $ -
3 3 $ $ -
Total Capital 3 - 3 - % - % -

*Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.I.S. 40A:2-3 OR N.J.S. 40A:2-51

Date Purpose Amount
1. $
2 $
3 $
4 $
5 $

JUDGMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED

Appropriated for
in Budget of
In Favor of On Account of Date Entered Amount Year 2019

B~ L N
L2 B R - I = ]

Sheet 48




SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2020 DEBT SERVICE FOR BONDS
GOLF UTILITY ASSESSMENT BONDS

. - 2019 Debt
Debit Credit Service
Qutstanding - January 1, 2018 JOOXXX XXX
Issued paveesoeed
Paid XIXXKXAXX
QOutstanding - December 31, 2019 - AXXXKOEX
2020 Bond Maturities - Assessment Bonds 3
2020 Interest on Bonds $
GOLF UTILITY CAPITAL BONDS
Qutstanding - January 1, 2019 SO0KXOKXXXK 6,825,000.00
Issued YXOO000OXK -
Paid 635,000.00 XXXXXXXXX
Qutstanding - December 31, 2019 6,190,000.00 YOOEXXXXXX
6,825,000.00 6,825,000.00
2020 Bond Maturities - Capital Bonds $ 525,000.00
2020 Interest on Bonds 3 157,700.00
INTEREST ON BONDS - GOLF UTILITY BUDGET
2020 Interest on Bonds (*ltems) $ 157,700.00
Less: Interest Accrued to 12/31/2019 (Trial Balance) 3 44 ,814.58
Subtotal 3 112,885.42
Add: Interest to be Accrued as of 12/31/2020 3 41,814.58
Required Appropriation 2020 3 154,700.00
LIST OF BONDS ISSUED DURING 2019
. Date of [ interest
Purpose 2019 Maturity Amount [ssued lssue Rate
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2020 DEBT SERVICE FOR LOANS

GOLF UTILITY LOAN
Debit Credit 2019 Debt
Service

Qutstanding - January 1, 2018 XAXXXXXAX
Issued XXX XXK
Paid XXX
Qutstanding - December 31, 2019 - XXHXXXXKXX
2020 Loan Maturities $
2020 Interest on Loans $

GOLF UTILITY LOAN
Outstanding - January 1, 2019 JOOOXXXX
issued XXXXXXXXX
Paid XXXXXXXXX
Qutstanding - December 31, 2019 - JOOODEX XXX,
2020 Loan Maturities $
2020 Interest on Loans 3

INTEREST ON LOANS -GOLF UTILITY BUDGET
2020 Interest on Loans (*ltems) $ -
Less: Interest Accrued to 12/31/2018 (Trial Balance) $
Subtotal 3 -
Add: Interest to be Accrued as of 12/31/2020 3
Required Appropriation 2020 3 -
LIST OF LOANS ISSUED DURING 2019
] Date of | Interest
Purpose 2019 Maturity Amount Issued ssue Rate
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GOLF UTILITY CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance - January 1, 2019 XOOXXXXKX 161,593.05
Received from 2019 Budget Appropriation XOOOOOO0K
XXXXXXXXX
Improvement Authorizations Canceled
{financed in whole by the Capital Improvement Fund) P8 0040644
List by Improvements - Direct Charges Made for Preliminary Costs: XOOUEX XXX XXX XXKXXK
YOOXXXXXXX
XOO0OXXXXX
XXXXXXXKK
XXXXXXXXX
XXXXXXXXX
XOXXXXXXX
XXXXXXXXX
Appropriated to Finance Improvement Authorizations XOOXXXXXXX
XOOOCXXXXX
Balance -~ December 31, 2019 1681,593.05 XXXXXXXXX
161,593.05 161,593.05
GOLF UTILITY CAPITAL FUND
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS
Debit Credit
Balance - January 1, 2019 XXKXXXHXX
Received from 2019 Budget Appropriation * XXX
Received from 2019 Emergency Appropriation * XOOXXXXXX
Appropriated to Finance Improvement Authorizations XXXIOOOXKX
XO0000XX
Balance - December 31, 2019 KAKXXXXXNX

*The full amount of the 2019 budget appropriation should be transferred to this account unless the balance of the

appropriation is to be permitted to lapse.
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GOLF UTILITY FUND

CAPITAL IMPROVEMENTS AUTHORIZED IN 2019
AND DOWN PAYMENTS (N.J.S. 40A:2-11)

Amount of Down
Purpose Amount Total Down Payment || Payment in Budget
Appropriated Obligations Provided by of 2019 or Prior
Authorized Qrdinance Years
Ord 19:12 Golf Course & Rec Impr 205,321.00 205,391.00
205,391.00 205,391.00 - -
GOLF UTILITY CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS
YEAR 2019
Debit Credit
Balance - January 1, 2019 XXXXKXNKX 45,070.70
Premium on Sale of Bonds XOODONHNX
Funded Improvement Authorizations Canceled JOOCKXXXXX
Miscellaneous
Appropriated to Finance Improvement Authorization X0
Appropriation fo 2019 Budget Reserve YO0O0O0XXXX
Balance - December 31, 2019 45,070.70 XXXXXIONKK
45,070.70 45,070.70
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